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RSZVccan	 kVWXTcYRS^Z	fTjViW	7	fTjViWd	 kWTXXT/
SYfY	Y	YRS^WYY	cVXVhf^k^	\bafT	�^Rf^ZRf^k^	 k^/
RdiTWRSZVcc^k^	 `YckZYRSYeVRf^k^	 dcYZVWRYSVST9
WTcVV	cTbaZTZlVk^R\	�^Rf^ZRfYX	k^RdiTWRSZVccaX
]ViTk^kYeVRfYX	 YcRSYSdS^X	 Yc^RSWTccan	 \baf^Z
YX�	�^WYRT	�^WVbT	 &�
����	YX�	��	�^WVbT(9	Yb/
ZVRSc^g	Z	cTlVg	 RSWTcV	Y	 bT	 VV	 Wd_VmTXY	 RZ^YXY
ZaR^fYXY	cTdecaXY	 i^RSYmVcY\XY�

��	
�	*dWiYcT	]WYc\`T	Wdf^Z^iRSZ^	fTjViW^g9	cT
f^S^W^g	Z	WTbc^V	ZWVX\	WT_^ST`Y	STfYV	ZaiT[oYVR\
deVcaV	Y	]ViTk^kY9	fTf	�`VcT	�`TiYXYW^ZcT	
d`akT9
�`UkT	�ZTc^ZcT	�^RfT`URfT\9	�TWY\	�XYSWYVZcT	�SV/
]Tc^ZT9	�ZkVcY\	�^RYj^ZcT	8VciV`UR9	 ZRf^WV	]^R`V
RXVWSY	 ��	 ��	�^RfT`URf^g�	 �	 ��)�	 k^id9	 f^kiT
�� 
� *dWiYcT	RST`T	bTZVid[oVg9	fTjViWT	kWTXXTSYfY
Y	YRS^WYY	cVXVhf^k^	\bafT	YXV`T	bcTeYSV`Ucag	ZVR	Z
cTdec^g	Y	]ViTk^kYeVRf^g	RWViV9	]WTfSYeVRfY	cV]WVWV/
fTVXag	cTdecag	TZS^WYSVS	Z	cTlVg	RSWTcV9	T	STfmV	Z
bTWd_Vmcan	cTdecan	fWdkTn�	�Tf^V	]^`^mVcYV	_a`^
bTZ^VZTc^	]^	]WTZd9	ZViU	Xc^kYV	cTdecaV	YiVY9	 RST/
ZlYV	cacV	cVWVif^	TfRY^XTSYecaXY9	_a`Y	WTbWT_^ST/
ca	ZaiT[oYXYR\	 R^SWdicYfTXY	 rS^g	fTjViWa�	�T
]VWY^i	Wdf^Z^iRSZT	fTjViW^g	��	
�	*dWiYc^g	Za]T`^
^eVcU	R`^mc^V	ZWVX\�	RXVcT	cTdecan	]^f^`VcYg9	]VWV/
RSW^gfT	ZaRlVk 	̂^_WTb^ZTcY\9	R`^mc^RSY	����/n	k^i^Z9
cV	RZ\bTccaV	cT]W\Xd[	R	cTdec^/]ViTk^kYeVRf^g	iV\/
SV`Uc^RSU[	R^SWdicYf^Z	fTjViWa9	c^	bcTeYSV`Uc^	Z`Y/
\ZlYV	cT	cTdec^/]ViTk^kYeVRfYg	]W^hVRR�	�RV	R`^mc^/
RSY	fTjViWT	kWTXXTSYfY	Y	YRS^WYY	cVXVhf^k^	\bafT
�
��	RX^k`T	]WV^i^`VSU	Y	^RSTSUR\	]^/]WVmcVXd	^i/
cYX	Yb	cTY_^`VV	bcTeYXan	cTdecan	hVcSW^Z	cV	S^`U/
f^	RZ^Vk^	dcYZVWRYSVST9	c^	Y	RSWTca�	�	dR]VnV	R^SWdi/
cYf^Z	fTjViWa	VRSU	Y	cVXT`T\	i^`\	SWdiT	�YcTYia

WYk^WUVZca9	f^S^WT\	cV	mT`V`T	RY`	Y	idlVZc^k^	SV]/
`T9	]^iiVWmYZT\	cTeYcTcY\	RZ^Yn	R^SWdicYf^Z�

*`Tk^iTW\	iV\SV`Uc^Xd	deTRSY[	��	
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cTeT`V	����/n	 k^i^Z	 _a`Y	]W^ZViVca	f^cjVWVchYY9
]^RZ\oVccaV	]TX\SY	ZaiT[oYnR\	deVcan/kVWXTcY/
RS^Z	�`UkY	�ZTc^Zca	�^RfT`URf^g9	�TWYY	�XYSWY/
VZca	�SV]Tc^Z^g9	 �ZkVcYY	�^RYj^Zca	8VciV`UR9
3`Yba	
VcWYn^Zca	YbV`U9	eUY	YiVY	RST`Y	^Rc^Z^]^/
`TkT[oYXY	i`\	WTbZYSY\	 kVWXTcYRSYfY	Z	hV`^X�
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7	TR]YWTcSf^g	fTjViWa	kWTXXTSYfY	Y	YRS^WYY	cV/
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�	 ��1,	 k^id	 ��	 
�	 *dWiYcT	 dR]Vlc^	 bToYSY`T
iYRRVWSThY[	cT	 SVXd�	 $
`Tk^`UcaV	 R`^Z^R^eVSTcY\
R	 cV^_yVfScaX	 ZYcYSV`UcaX	]TiVm^X	 Z	 R^ZWVXVc/
c^X	 cVXVhf^X	 \bafV%�	 �Wdk	 cTdecan	 YcSVWVR^Z
�� 
�	*dWiYc^g	 _a`	WTbc^^_WTbVc9	 c^	f^chVcSWYW^/
ZT`R\	 ]WVYXdoVRSZVcc^	 cT	 RYcSTfRYeVRfYn	 Z^]W^/
RTn�	 �	 ��- 	 k^id	 ZalV`	 Z	 RZVS	 fdWR	 `VfhYg	 i`\
RSdiVcS^Z	 $�W^hVRRa	jWTbV^`^kYbThYY	 Z	 RYcSTfRY/
RV	R^ZWVXVcc^k^	cVXVhf^k^	\bafT%9	T	Z	��)-	k^id	7
X^c^kWTjY\	$�VWTb`^mYXaV	\baf^ZaV	RSWdfSdWa	Y
WVeVZT\	f^XXdcYfThY\%9	 Z	 f^S^W^g	 TZS^W	 RYRSVXT/
SYbYW^ZT`T	Y	^_^_oY`T	YXV[oYVR\	YRR`Vi^ZTcY\	Z
^SVeVRSZVcc^g	Y	bTWd_Vmc^g	`YckZYRSYfV	]^	cVWTb/
`^mYXaX	\baf^ZaX	RSWdfSdWTX	cT	dW^ZcV	R`^Z^R^/
eVSTcY\	 Y	 ]WVi`^mVcY\	 Y	 iVST`Uc^	 YRR`Vi^ZT`T
X^Wj^`^kYeVRfYV	Y	RYcSTfRYeVRfYV	RZ^gRSZT	cVWTb/
`^mYXan	 RSWdfSdW	cT	]WYXVWV	cVXVhf^k^	\bafT�

�	��)�7��/V	k^ia	��	
�	*dWiYcT	YcSVcRYZc^	WTb/
WT_TSaZTVS	]W^_`VXa	kWTXXTSYeVRf^g	YcSVW]WVSThYY
SVfRST9	YbZ`VeVcY\	SVfRS^Z^g	Ycj^WXThYY	cT	^Rc^ZV
jWVgX^Z9	T	STfmV	k`^_T`Ucan	k`Tk^`Ucan	fTSVk^WYg�
3SYX	Z^]W^RTX	]^RZ\oVca	RSTSUY9	^]d_`Yf^ZTccaV	Z
ZVidoYn	]VWY^iYeVRfYn	YbiTcY\n�	$�YcSTfRYeVRfYV
jWVgXa	Y	Yn	YcSVW]WVSThY\%	&���.(9	$
WTXXTSYfT	Y
f^XXdcYfTSYZc^/f^kcYSYZcaV	RSWTSVkYY	YcSVW]WVST/
hYY	SVfRST	 &cT	XTSVWYT`V	cVXVhf^k^	\bafT(%	 &��� (9
$�TSVk^WYT`Ucag	R]VfSW	Z	Vk^	^Sc^lVcYY	f	fTWSYcV
XYWT%	&����(9	$�TSVk^WYT`Ucag	R]VfSW	Z	XYWV	iYRfdW/
R^Z%	&���.(9	$�Vcc^RScag	]^SVchYT`	cTdec^k^	cTR`V/
iY\	]W^jVRR^WT	��	��	8VciV`UR%	 &���)(	Y	iW�

�Tf	deVcag	��	
�	*dWiYcT	]W^i^`mY`T	Y	]WYdX/
c^mY`T	SWTiYhYY	 RZ^Yn	ZV`YfYn	]WVilVRSZVccYf^Z
7	��	��	�SV]Tc^Z^g9	��	��	�^RfT`URf^g9	��	��	8Vc/
iV`UR9	��	��	
d`akTu	fTf	Wdf^Z^iYSV`U	^cT	R^nWTcY/
`T	 Y	 ]WYdXc^mY`T	 SWTiYhYY	fTjViWa	fTf	hVcSWT
cTdec^g	XaR`Y9	^SiTZT\	ZRV	RZ^Y	RY`a	]^iiVWmTcY[
Y	WTbZYSY[	cTdec^k^	]^SVchYT`T	fTjViWa9	R^biTcY[
TSX^RjVWa	SWV_^ZTSV`Uc^RSY9	YcSV``YkVcSc^RSY	Y	_`T/
k^mV`TSV`Uc^RSY�	�TjViWT	 ]W^i^`mY`T	]^ik^S^Zfd
fTiW^Z	ZaRlVg	fZT`YjYfThYY	i`\	RSWTcau	Y	SWTiY/
hYY	cVj^WXT`Uc^k^	^Sc^lVcY\	f	f^``VkYT`Uc^Xd	Y
i^_W^mV`TSV`Uc^Xd	^_RdmiVcY[	cTdec^g	]W^_`VXTSY/
fY	_aZlYV	TR]YWTcSa	Y	i^fS^WTcSa	fTjViWa	kWTXXT/
SYfY	 Y	 YRS^WYY	 cVXVhf^k^	 \bafT	 WTR]W^RSWTc\[S
iT`VV	Z	Xc^k^eYR`Vccan	ZdbTn	cTlVg	RSWTca9	T	STf/
mV	Z	_aZlYn	R^ZVSRfYn	WVR]d_`YfTn�

�	 ]TX\SY	 f^``Vk	 Y	 Xc^k^eYR`Vccan	 deVcYf^Z
�YcTYiT	 
WYk^WUVZcT	 *dWiYcT	 ^RSTcVSR\	 RZVS`aX
eV`^ZVf^X9	 cV	 ]^bZ^`\[oYX	 RV_V	 WTR]dRfTSUR\	 Y
dcaZTSU	 Z	 R`^mcaX	 ^_RS^\SV`URSZTn9	 SWV_^ZTSV`U/
caX	f	RV_V	Y	i^_W^mV`TSV`UcaX	f	`[i\X9	YcSVWVR/
caX	R^_VRVicYf^X	Y	TfSYZc^	WT_^ST[oYX	deVcaX
R	Xc^kYXY	YcSVWVRcaXY	YiV\XY�
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