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�.7� 	 c^\_W\	 ���)	 k�	 Z	 RS^`YhV	 *V`TWdRY
�YcRfV	]W^n^iY`T	�VmidcTW^icT\	cTdecT\	f^c/
jVWVchY\	 $�baf	 Y	 iYRfdWR	 Z	 RSTSYfV	 Y	 iYcT/
XYfV%9	 ]WYdW^eVccT\	 f	 1�/`VSY[	 ^_WTb^ZTcY\
�YcRf^k^	 k^RdiTWRSZVcc^k^	 `YckZYRSYeVRf^k^
dcYZVWRYSVST�	 �	 cTRaoVcc^g	 iZdnicVZc^g	 ]W^/
kWTXXV	 f^cjVWVchYY	 _a`Y	lYW^f^	 ]WViRSTZ`V/
ca	cV	S^`Uf^	_V`^WdRRfYV	deVcaV9	c^	Y	Yn	f^`/
`VkY	 Yb	 _`YmcVk^	 Y	 iT`UcVk^	 bTWd_VmU\	7
^R/
RYY9	�fWTYca9	�TbTnRSTcT9	T	STfmV	Yb	�^`UlY
Y	"Yc`\ciYY�

�^RSTZ	 deTRScYf^Z	 f^cjVWVchYY	 ^fTbT`R\
ZVRUXT	]WViRSTZYSV`UcaX�	�	 VV	 WT_^SV	 ]WYc\`Y
deTRSYV	 ^f^`^	 ���	 YRR`Vi^ZTSV`Vg�

�WkTcYbTS^WTX	f^cjVWVchYY	diT`^RU	Rf^chVc/
SWYW^ZTSU	 ZcYXTcYV	 deTRScYf^Z	 cT	 ^_RdmiVcYY
cVRf^`UfYn	^Rc^Zcan	_`^f^Z	]W^_`VX�	�(	YbXVc/
eYZ^RSU	 Y	 RST_Y`Uc^RSU	 \baf^Zan	 ]^iRYRSVX9
�(	\baf^ZaV	Y	WVeVZaV	TR]VfSa	c^XYcThYY9	,(	WV/
eVZ^V	]^ZViVcYV	Z	WTb`Yecan	SY]Tn	iYRfdWRT	Y
.(	]WYf`Tic^g	TR]VfS	YbdeVcY\	]W^_`VX	c^XYcT/
hYY	 Y	 iYRfdWRYZc^g	 iV\SV`Uc^RSY�	 �	 R^^SZVS/
RSZYY	R	rSYX	_a`Y	ZaiV`Vca	eVSaWV	RVfhYY	]^
R`Vid[oYX	 SVXTSYeVRfYX	 cT]WTZ`VcY\X�

��	�baf^ZaV	]^iRYRSVXa	Z	RSTSYfV	Y	iYcTXYfV�
��	�^XYcTSYZcaV	 ]W^hVRRa	 Z	 \bafV	 Y	 WVeY�
,�	�^iV`Y	 WVeVZ^k^	 ]^ZViVcY\	 Z	 WTb`Yecan

SY]Tn	 iYRfdWRT�	 RYcnW^cY\	 Y	 iYTnW^cY\�
.�	 �baf	 Y	 iYRfdWR�	 `YckZ^iYiTfSYeVRfYV

]^in^ia�
�ZYid	Xc^k^eYR`Vcc^RSY	 deTRScYf^Z	 RVfhYg9

WTRRXTSWYZTZlYn	SV^WVSYeVRfYV	]W^_`VXa	c^XY/
cTSYZc^/iYRfdWRYZc^g	 iV\SV`Uc^RSY	 &Z	 ]VWZ^g
RVfhYY	_a`^	bT\Z`Vc^	.)	i^f`Ti^Z9	Z^	ZS^W^g	7
11	Y	Z	SWVSUVg	7	 )	i^f`Ti^Z(9	]^R`VicYV	_a`Y
WTbiV`Vca	 cT	 ]^iRVfhYY	 Y	 WT_^ST`Y	 ^_T	 ic\
f^cjVWVchYY�

�^	mV	 RTX^V	 X^mc^	 RfTbTSU	 Y	 ^Sc^RYSV`Uc^
]`VcTWcan	 bTRViTcYg9	 Z	WT_^SV	f^S^Wan	]WYc\/
`Y	 deTRSYV	 ,�	 i^f`TieYf^Z9	 Z	 S^X	 eYR`V	 iZT
deTRScYfT	Yb	�^W^cVmT	7	]W^jVRR^W	��	��	
WY/
lTVZT	 Y	 ]W^jVRR^W	��	��	�WVS^Z�

�`VcTWcaV	bTRViTcY\	]W^n^iY`Y	dSW^X	Y	ZV/
eVW^X9	 eS^	 iT`^	 Z^bX^mc^RSU	 ZRVX	 deTRScYfTX
f^cjVWVchYY	 ZaR`dlTSU	 Y	 ^_RdiYSU	 i^f`Tia
ZVidoYn	 deVcan9	 YRR`Vid[oYn	 RTXaV	 WTbcaV

TR]VfSa	c^XYcTSYZc^g	Y	iYRfdWRYZc^g	iV\SV`U/
c^RSY	 cT	 XTSVWYT`V	 WTbcan	 \baf^Z9	 k`TZcaX
^_WTb^X	 _V`^WdRRf^k^9	 dfWTYcRf^k^9	 WdRRf^k^9
cVXVhf^k^	 Y	 Tck`YgRf^k^�

�W^kWTXXT	 f^cjVWVchYY	 ^SWTbY`T	 ^Rc^ZcaV
cT]WTZ`VcY\	 YbdeVcY\	 \baf^Z^k^	 Y	 WVeVZ^k^
XTSVWYT`T	 Z	 WTXfTn	 c^XYcTSYZc^/iYRfdWRYZc^g
]TWTiYkXa	 bcTcYg�	 �Tmc^	 ^SXVSYSU9	 eS^	 ]WY
^_RdmiVcYY	lYW^f^k^	R]VfSWT	]W^_`VX	c^XYcT/
hYY	Y	 iYRfdWRT	 cT_`[iT`^RU	 bcTeYSV`Uc^V	 dRY/
`VcYV	 ZcYXTcY\	 f	 f^kcYSYZcaX	]W^_`VXTX	 c^/
XYcTSYZc^/iYRfdWRYZc^g	 iV\SV`Uc^RSY9	 eS^	 ^R^/
_Vcc^	 ^SeVS`YZ^	 ]W^bZdeT`^	 Z	 ZaRSd]`VcY\n
�� ��	�d_W\f^Z^g9	 ��	 
�	 *V`\VZRf^g9	 ��	��	�T/
_^SYcRf^g9	��	"�	�^Z^iWTc^Z^g9	��	��	�YXVc^/
Z^g9	��	��	�^`[mYcT9	��	��	+YW^Z^g	 Y	 iWd/
kYn	 deVcan�

�^cjVWVchY\	^SWTbY`T	STfmV	WTbZYSYV	c^Zan
]^in^i^Z	 Y	 XVS^i^Z	 Z	 YRR`Vi^ZTcYY	 \baf^Z^k^
XTSVWYT`T9	_^`VV	TfSYZc^V	YR]^`Ub^ZTcYV	iTccan
f^W]dRc^g	 `YckZYRSYfY	 &i^f`Tia	��	��	 �d_^ZT9
��	��	*^WYRfYc^g9	��	��	�YW^c^Z^g	Y	 iW�(�

�TX^V	]WYRST`Uc^V	ZcYXTcYV	cT	f^cjVWVchYY
diV`\`^RU	 ]W^_`VXTX	 ZS^WYec^g	 c^XYcThYY
&i^f`Tia	��	 
�	 �TiZ^Wc^g9	��	�^mVcVZRfT/*Wd/
eYcRfT9	��	��	�dfTlTchT	Y	iW�(9	c^XYcThYY	^S/
iV`Ucan	 RjVW	 ^_yVfSYZc^g	 iVgRSZYSV`Uc^RSY
&i^f`Tia	��	"�	�^Z^iWTc^Z^g9	8�	
�	*TRaW^ZT9
��	��	*VfVlVZ^g9	��	2�	*^kiTc^Z^g9	��	
�	
^`^/
i^ZT9	��	3�	�VZYhf^k^	Y	iW�(9	R^hYT`Uc^g	Y	ZWV/
XVcc^g	iYjjVWVchYThYY	\bafT	&i^f`Tia	��	
�	�d/
fTlTcVh9	 
�	��	 *VWVRScVZT9	 ��	��	!TWYS^ceYf9
��	��	�deYf	Y	iW�(9	rSc^fd`USdWc^g	R]VhYjYfY
c^XYcThYY	&i^f`Tia	��	��	�iTX^ZYe9	�� ��	*a/
f^Z^g9	2�	��	�aefYcT9	��	��	8fTiUf^9	��	8dS/
f^ZRfY	 Y	 iW�(�

�^Zag	WTfdWR	^RXaR`VcY\	cT_`[iT`R\	Y	]WY
^_RdmiVcYY	 iYRfdWRYZc^g	 ]W^_`VXTSYfY�	 cT
RXVcd	lYW^f^	 ^_RdmiTZlYXR\	 cT	 ]WViaidoVg
f^cjVWVchYY	 &$�^XYcThY\	 Y	 iYRfdWR%9	�YcRf9
-7)	c^\_W\	���1	 k�(	XVS^i^`^kYeVRfYX	]W^_`V/
XTX	 WTbkWTcYeVcY\	 Y	 R^^Sc^lVcY\	 ]^c\SYg
$iYRfdWR%	Y	$SVfRS%9	$jdcfhY^cT`Ucag	RSY`U	Y
iYRfdWR%9	T	STfmV	]W^_`VXTX	Za\Z`VcY\	RSWdf/
SdWc^/RVXTcSYeVRfYn	^R^_Vcc^RSVg	WTbcan	SY]^Z
iYRfdWRT	 ]WYl`Y	 ]W^_`VXa	 YbdeVcY\	 c^XYcT/
SYZc^/iYRfdWRYZcan	 RSWTSVkYg	 f^XXdcYfTcS^Z
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&i^f`Tia	��	��	 
WYlTVZ^g9	 ��	 ��	 
^Wlf^Z^g9
��	 
�	�V`SdnYc^g9	 ��	 ��	 �^WcVZ^g	 Y	 iW�(9	 T
STfmV	YRR`Vi^ZTcYV	X^iV`Vg	WVeVZ^k^	]^ZViVcY\
Z	WTbcan	SY]Tn	iYRfdWRT9	]WVmiV	ZRVk^	]^`YSY/
eVRf^k^	 &��	 ��	 �^`acVh9	2�	 ��	 �STcfVZYe	 Y
iW�(9	]d_`YhYRSYeVRf^k^	&��	*�	*dlVZ9	��	��	�^/
_^`VZRfT\9	 ��	 ��	 �^ZT`Vcf^	 Y	 iW�(9	 cTdec^k^
&��	��	 
Tgidf9	��	��	 �Z^cTf	 Y	 iW�(	 Y	 ndi^mV/
RSZVcc^k^	 &��	 ��	 �^W^_UVZT9	 ��	 ��	 �d_W\f^ZT9
��	��	 
dXVc[f	Y	 iW�(�

�WYf`TicaV	 TR]VfSa	 YR]^`Ub^ZTcY\	 f^kcY/
SYZc^/iYRfdWRYZc^k^	]^in^iT	Z	]WTfSYfV	^_deV/
cY\	WTbcaX	ZYiTX	WVeVZ^g	iV\SV`Uc^RSY	Y	WTb/
caX	 SY]TX	 SVfRST	 d_ViYSV`Uc^	 _a`Y	 ]W^iVX^c/
RSWYW^ZTca	Z	i^f`TiTn	eVSZVWS^g	RVfhYY	$�baf
Y	 iYRfdWR�	 `YckZ^iYiTfSYeVRfYV	 ]^in^ia%�

�WViY	]`VcTWcan	i^f`Ti^Z9	ZabZTZlYn	_^`U/
l^g	 YcSVWVR	 d	 deTRScYf^Z	 f^cjVWVchYY9	 ^SXV/
SYX	i^f`Tia	��	��	�d_W\f^Z^g	$�WTXTSdWkYeVR/
fYV	 ]W^YbZViVcY\	 fTf	 ^_yVfS	 f^kcYSYZc^/iYR/
fdWRYZc^k^	 TcT`YbT%9	 ��	 ��	 �^W^_UVZ^g	 $�^/
iVWcYRSRfYg	 iYRfdWR�	 ]WYedia	 Y	 ]W^bWVcY\
&cT	 XTSVWYT`V	 WTRRfTb^Z	 �YWimYcYY	 �d`j(%9
��	��	!TWYS^ceYf	$�ST_Y`Uc^RSU	Y	YbXVceYZ^RSU
`VfRYeVRf^g	RYRSVXa	\bafT%9	��	��	�dfTlTchT
$�TX�cTSadca\	bWdn�	d	`VfR�ecTg	R�RSrXV	_V`T/
WdRfTg	X^Za	 ]TeTSfd	55'	 RS�%9	 ��	 
�	�dfTlT/
cVh	$�YcTXYfT	WTbZYSY\	c^WXa�	`YSVWTSdWcag
\baf	Y	R^hY^`VfS%9	��	��	�TR`^Z^g	$�bTYX^iVg/
RSZYV	 WdRRf^k^	 Y	 Tck`YgRf^k^	 Z	 R^ZWVXVcc^X
XYWV%9	��	"�	�^Z^iWTc^Z^g	$�]VhYjYfT	\baf^/
Z^g	 fTWSYca	XViYhYca%	Y	Xc^kYn	 iWdkYn�

�WkTcYbTS^Wa	 f^cjVWVchYY	 ^SfTbT`YRU	 ^S
SWTiYhY^cc^k^	]^iZViVcY\	YS^k^Z	WT_^Sa	Z	ZYiV
^SeVS^Z	Wdf^Z^iYSV`Vg	RVfhYg	^	f^`YeVRSZV	]W^/
R`dlTccan	i^f`Ti^Z	Y	Yn	SVXTSYfV�	�XVRS^	rS^/
k^	 _a`^	 ]WVi`^mVc^	 ]W^i^`mYSU	 ^_RdmiVcYV
cVRf^`UfYn	 ^R^_Vcc^	 YcSVWVRcan	 i^f`Ti^Z�	 �
eYR`V	 i^f`Ti^Z9	 ZabZTZlYn	 cTY_^`VV	 ^mYZ`Vc/
cd[	iYRfdRRY[9	^fTbT`R\	i^f`Ti	��	��	�WVS^ZT
$�	 ]^YRfTn	 r`VXVcST	 `VfRYf^/RVXTcSYeVRf^g
RYRSVXa%�	�c	 cTRS^`Uf^	 $bTiV`	 bT	mYZ^V%	 ZRVn
]WYRdSRSZd[oYn9	 eS^	jTfSYeVRfY	 ZR\	 bTf`[eY/
SV`UcT\	eTRSU	f^cjVWVchYY	]W^l`T	]^i	 bcTf^X
^_RdmiVcY\	 ]^RSTZ`Vcc^g	��	��	�WVS^ZaX	]W^/
_`VXa�	 �	 rS^	 RST`^	 i^RS^gcaX	 bTZVWlVcYVX
f^cjVWVchYY�

�aR^fYg	 dW^ZVcU	 ]WViRSTZ`Vccan	 i^f`Ti^Z9
eVSfT\	^WkTcYbThY\	WT_^Sa	Y	]d_`YfThY\	XTSV/
WYT`^Z	 i^	 ^SfWaSY\	 f^cjVWVchYY9	 T	 STfmV	 YR/
f`[eYSV`Uc^V	k^RSV]WYYXRSZ^	Y	i^_W^mV`TSV`U/
c^RSU	 VV	 ^WkTcYbTS^W^Z9	]WVmiV	ZRVk^	 R^SWdicY/
f^Z	fTjViWa	^_oVk^	\baf^bcTcY\	�
��	Z^	k`T/
ZV	R	��	��	!TWYS^ceYf9	7	Z^S	SV	^Rc^ZcaV	jTf/
S^Wa9	f^S^WaV	R]^R^_RSZ^ZT`Y	dR]Vlc^Xd	]W^ZV/
iVcY[	f^cjVWVchYY�

�V`T[oYV	]^iW^_cVV	^bcTf^XYSUR\	R	XTSVWY/
T`TXY	 f^cjVWVchYY	X^kdS	 RiV`TSU	 rS^9	 ^_WTSY/
ZlYRU	f	YbiTcY[	$�baf	Y	iYRfdWR	Z	RSTSYfV	Y
iYcTXYfV	 �	 SVbYRa	 i^f`Ti^Z	�VmidcTW^ic^g
cTdec^g	 f^cjVWVchYY9	�YcRf	 �.	7	 � 	 c^\_W\
���)	 k�	 0	 WVi�	 f^`�	 �	 ��	 ��	 !TWYS^ceYf	 &^SZ�
WVi�(9	��	��	
^W`TS^Z	pY	iW�q�	7	�YcRf	�	�
��9
���)�	7	,��	 R�%�
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