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][YWeY� V6[6kWZY6T� V6[6lS\edj� V6[WS\� ST
9SZ6T9]Sj�[69VUgXW]W�]�\6nS][YTWi69]SnU�aS9U3
\Y[9TZU� 6Z[SV6j9]SaS� Sg[Yc^Y�� �Y]W6� V6[WS\d
9Uf69TZSZYeW`� aS9U\Y[9TZY� SgdieS� 9Z`cYed� 9
V[S^699YnW� 9TYeSZX6eW`� aS9U\Y[9TZ6eeS9TW� W
9UZ6[6eWT6TY5�]Se9SXW\Y^WW�ZXY9TW�W�Sc\S[SZX63
eW`� VSXWTWi69]SaS� XYe\hYpTY�� �� oTWl� U9XSZW3
`l�VSW9]�SVTWnYXmeSj�pS[nd�V[YZX6eW`�W�pS[3
nd�aS9U\Y[9TZ6eeSaS�U9T[Sj9TZY�SV[YZ\Ye�W�e63
SglS\Wn�
�Y�VUTW�]�6Z[SV6j9]Sj�WeT6a[Y^WW�\S9TYTSi3

eS� ZYkedn� ZSV[S9Sn� `ZX`6T9`� 9TYgWXmeS9Tm� Z
pS[nW[SZYeWW� W� pUe]^WSeW[SZYeWW� S[aYeSZ
aS9U\Y[9TZ6eeSj� ZXY9TW5� iTS� VScZSX`6T� i6T]S
[Yca[YeWiWTm� W� \Wpp6[6e^W[SZYTm� ]SnV6T6e3
^W_5�VSXeSnSiW`5�e6�Sa[YeWiWZY`�TST�WXW�WeSj
aS9U\Y[9TZ6eedj�We9TWTUT�Z� ZdVSXe6eWW� 9ZSWl
pUe]^Wj�� (Y][6VX6eedj��Se9TWTU^W6j�
][YW3
ed�V[We^WV�[Yc\6X6eW`�aS9U\Y[9TZ6eeSj�ZXY9TW
eY� cY]SeS\YT6XmeU_5� W9VSXeWT6XmeU_� W� 9U\6g3
eU_�`ZX`6T9`�S9eSZSj�VS9T[S6eW`�W�pUe]^WSeW3
[SZYeW`�aS9U\Y[9TZ6eeSaS�n6lYeWcnY���S9TYTSi3
eS� Y]TUYXmedn� ZSV[S9Sn� `ZX`6T9`� V[SgX6nY
ZcYWnSSTeSh6eWj� [Ycedl� aS9U\Y[9TZ6eedl� We3
9TWTUTSZ5�Y�TY]k6�Wl�STZ6T9TZ6eeS9Tm���Y�96aS\3
e`heWj� \6em� ZSceW]Y6T� [`\� V[STWZS[6iWj� W
ShWgS]� Z� [6YXWcY^WW� W� 9SgX_\6eWW� \Yeedn
]SXX6aWYXmedn� S[aYeSn� VSXSk6eWj��9eSZeSaS
(Y]SeY�

�[We`TW6� �Se9TWTU^WW� 
][YWed� �11-� a�
V[SW9lS\WXS� eY�pSe6� Sk69TSi6eeSj� VSXWTWi693
]Sj� gS[mgd��[6cW\6eTY� 
][YWed���� �Uind� 9
[`\Sn�VSXWTWi69]Wl�9WX5�Z�iY9TeS9TW5�9��6[lSZ3
eSj��Y\Sj�
][YWed���69TYgWXmeS9Tm�VSXWTWi693
]Sj�9W9T6nd�V[WZ6XY�]�cY][6VX6eW_�Z��Se9TW3
TU^WW� 
][YWed� �11-� a�� \UYXWcnY� ZXY9TW� q�r�
�[6cW\6eT� gdX� aXYZSj� W9VSXeWT6XmeSj� ZXY9TW5
SgXY\YX� Z6\Uf6j�[SXm_�Z�pS[nW[SZYeWW��YgW3
e6TY�nWeW9T[SZ�W� Z�]SeT[SX6�eY\�eWn���\eY]S
Z96�Y]Td�V[6cW\6eTY�\SXked�gdXW�9][6VX`Tm9`
VS\VW9`nW�V[6nm6[3nWeW9T[Y�XWgS�STZ6T9TZ6eeS3
aS� nWeW9T[Y� q�r�� �S\SgeS6� \ZS6ZXY9TW6� XWhm
VS\i6[]WZYXS�W�SgS9T[`XS�V[STWZS9TS`eW6�n6k3
\U�Z6TZ`nW�W�We9TWTUTYnW�ZXY9TW5�9VS9Sg9TZSZY3
XS� UaXUgX6eW_� 9SV6[eWi69TZY�n6k\U� V[6cW\6e3
TSn�W�V[6nm6[3nWeW9T[Sn�
�Se9TWTU^WSeed6� Wcn6e6eW`� ���%� a�� gdXW

V[WcZYed�U9T[YeWTm�\UYXWcn�ZXY9TW5�eS�Wl�e63
V[S[YgSTYeeS9Tm� W� e6cYZ6[h6eeS9Tm� V[WZ6XW� ]
UlU\h6eW_� 9WTUY^WW�� �9TYeSZWn9`� VS\[Sge66
eY�e6]STS[dl�V[STWZS[6iW`l5� 9Uf69TZU_fWl�Z
\6j9TZU_f6j�[6\Y]^WW��Se9TWTU^WW�
][YWed5
W�eY�Wl�VS9X6\9TZW`l���6TYXmeS�V[SgX6nd�pUe]3
^WSeW[SZYeW`� ]Se9TWTU^WSeeSaS� cY]SeS\YT6Xm3
9TZY�WcXYaY_T5�Z�iY9TeS9TW5�o]9V6[Td��YgS[YTS3
[WW� cY]SeS\YT6Xmedl�WeW^WYTWZ�����SZ[Wk6e3
]S5�����6gYe6e]S� W����4[YnSZWi� q�r5� Y� TY]k6
o]9V6[Td�ST\6XY�9T[YT6aWi69]Wl�]SnnUeW]Y^Wj
�Y^WSeYXmeSaS�We9TWTUTY�9T[YT6aWi69]Wl�W99X63
\SZYeWj�
][YWed�q+r�
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�V[6\6X6eW6�pS[nd�V[YZX6eW`� Z�
][YWe6� 9
�11-� VS� ���-� a�� ]Y]� V[6cW\6eT9]Sj� [69VUgXW]6
S9XSke`6T� 9Uf69TZSZYeW6� \SXkeS9TW� V[6nm6[3
nWeW9T[Y�� ����[S^_]� SV[6\6X`6T� U][YWe9]U_
9W9T6nU�\S�Ze696eW`�VSV[YZS]�Z��Se9TWTU^W_�Z
���%�a��]Y]�V[6cW\6eT9]S3VY[XYn6eT9]U_�[69VUg3
XW]U5�TY]�]Y]�VY[XYn6eT�Wa[YX�e6]STS[U_�pS[3
nYXmeU_�[SXm� Z�pS[nW[SZYeWW��YgWe6TY�nWeW3
9T[SZ� q%r�� �TS� Z6[eS� T6[nWeSXSaWi69]W5�eS�pY]3
TWi69]W�VY[XYn6eT9]Wj�]SeT[SXm�eY\��YgWe6TSn
gdX� 9XYgdn5� S9eSZed6� VSXeSnSiW`� Z� \YeeSj
9p6[6� V[WeY\X6kYXW��[6cW\6eTU�� �SX66� TSaS5
�� �T6VYe� W���� �]Yi� lY[Y]T6[WcU_T� VSXUV[6cW3
\6eT9]U_� [69VUgXW]U� ]Y]� 9W9T6nU5� 7a\6� 9Uf63
9TZU_T�V[6cW\6eT5�WcgW[Y6ndj�V[`ndn�aSXS9SZY3
eW6n5�W�V[6nm6[3nWeW9T[5�S\Sg[6eedj�gSXmhWe3
9TZSn� Z� VY[XYn6eT68� q�r�� �� V6[WS\� 9� �11-� VS
���-�a���[6nm6[3nWeW9T[U�
][YWed�e6�T[6gSZY3
XS9m� TY]S6� gSXmhWe9TZS5� VSoTSnU��� �H�em6[W
]XY99WpW^W[U6T� 9Uf69TZSZYZhU_� TSa\Y� 9W9T6nU
]Y]�V[6cW\6eT9]U_�q-r���S�Z�V[6cW\6eT9]Sj�[693
VUgXW]6�S\eS�XW^S�cYeWnY6T�VS9T�]Y]�aXYZd�aS3
9U\Y[9TZY5� TY]�W�aXYZd�V[YZWT6Xm9TZY�
�\eSj� Wc� S9eSZedl� V[SgX6n5� VS[Sk\6eedl

eSZSj� [6\Y]^W6j��Se9TWTU^WW�
][YWed5� `ZX`3
6T9`�9XSkeY`�W�V[STWZS[6iWZY`�V[S^6\U[Y�pS[3
nW[SZYeW`��YgWe6TY�nWeW9T[SZ�
][YWed5�9Uf63
9TZU_fY`�W�VS�96j�\6em���WeW9T[�WeS9T[Yeedl
\6X�
][YWed�W�nWeW9T[� SgS[Sed�
][YWed�eY3
ceYiY_T9`��6[lSZeSj� �Y\Sj� VS� V[6\9TYZX6eW_
�[6cW\6eTY� 
][YWed5� Y� S9TYXmed6� $� VS� V[6\3
9TYZX6eW_�V[6nm6[3nWeW9T[Y�
][YWed�q.r���TS
`Z9TZ6eeS�9Sc\Y6T�\UYXWcn�ZXY9TW5�TY]�]Y]�[Yc3
\6X6eW6�ZXY9T6j�V[SW9lS\WT�e6�n6k\U�Z6TZ`nW
ZXY9TW5�Y�ZeUT[W�V[YZWT6Xm9TZY���WeW9T[�WeS3
9T[Yeedl� \6X� W� nWeW9T[� SgS[Sed� ZSVXSfY_T
]U[9�V[6cW\6eTY�
][YWed5�TSa\Y�]Y]�S9TYXmed6
nWeW9T[d�$�]U[9� V[6nm6[3nWeW9T[Y�
][YWed�
�SceW]Y6T�Ua[ScY�]SXX6aWYXmeS9TW�[YgSTd�iX63
eSZ�V[YZWT6Xm9TZY�Z�9XUiY65�69XW�VSXWTWi69]W6
ZcaX`\d5� Y� 9SSTZ6T9TZ6eeS5� W� VSXWTWi69]Wj
]U[9�V[6cW\6eTY�W�V[6nm6[3nWeW9T[Y�e6�9SZVY3
\Y_T�� �� U][YWe9]Wl� U9XSZW`l� neSaSX6Te6aS
]SepXW]TY�W�V[STWZS9TS`eW`�n6k\U�V[6cW\6e3
TSn� W� V[6nm6[3nWeW9T[Sn� VS\Sgedj� \UYXWcn
nSk6T�V[WZ69TW�W�V[WZS\WX�]�VY[YXWiU�W9VSX3
eWT6XmeSj� ZXY9TW�
�SaXY9eS�9T����%��Se9TWTU^WW�
][YWed5�]Ye3

\W\YTU[U� eY� \SXkeS9Tm� V[6nm6[3nWeW9T[Y� ZeS3
9WT�V[6cW\6eT�VS�V[6\XSk6eW_�]SYXW^WW�\6VU3
TYT9]Wl�p[Y]^Wj�� �� V�� 1� 9T�� ��-��Se9TWTU^WW

][YWed�aSZS[WT9`5�iTS�V[6cW\6eT�\SXk6e�Ze63
9TW�V[6\9TYZX6eW6�S�eYceYi6eWW�V[6nm6[3nWeW3
9T[Y�e6�VSc\e665�i6n�eY�V`TeY\^YTdj�\6em�VS9X6
VSXUi6eW`�V[6\XSk6eW`��6[lSZeSj��Y\d�
][Y3
Wed�q.5� 9T�� ��-r�

�\eY]S�Z��Se9TWTU^WW�
][YWed�e6�U]YcYeS5
]Y]Wn� Sg[YcSn� \SXked� \6j9TZSZYTm� Z6TZW� ZXY3
9TW5� 69XW�V[6cW\6eT�e6� 9SaXY9WT9`� 9� V[6\XSk63
eW6n� ]SYXW^WW� \6VUTYT9]Wl� p[Y]^Wj� STeS9W3
T6XmeS� ]Ye\W\YTU[d� V[6nm6[3nWeW9T[Y� W� e6
Ze696T�V[6\9TYZX6eW6�S�eYceYi6eWW�\YeeSj�]Ye3
\W\YTU[d� Z� VY[XYn6eT� Z� U]YcYeedj� 9[S]�� �Sc3
nSkeY�9WTUY^W`5�V[W�]STS[Sj�V[6cW\6eT�e6�gU3
\6T�9SaXY96e�W�9�\[UaWnW�]Ye\W\YTU[YnW5�[6hY3
_f6aS�k6� 9XSZY� eW� V[6cW\6eTU5� eW��6[lSZeSj
�Y\6��Se9TWTU^W`�
][YWed� e6� V[6\S9TYZX`6T�
�9XW�k6� V[S^699� pS[nW[SZYeW`� V[YZWT6Xm9TZY
e6�cYZ6[hWT9`�cY�h69Tm\69`T�\e6j5�TS�V[6cW\6eT
nSk6T�\6j9TZSZYTm�9SaXY9eS�V����9T��1��W�[Y9VU3
9TWTm�VY[XYn6eT�q.5� 9T�� 1�r�
�Y]Wn� Sg[YcSn5� ]Se9TWTU^WSeeS� cY][6VX6eS

S9eSZYeW6�ZSceW]eSZ6eW`�][WcW9eSj�VSXWTWi693
]Sj� 9WTUY^WW� Z9X6\9TZW6� ST9UT9TZW`� 9SaXY9W`
n6k\U� V[6cW\6eTSn�
][YWed� W��6[lSZeSj��Y3
\Sj�
][YWed�
�dcdZY6T� SVY96eW`� TY]k6� e6S\eSceYieS9Tm

VS[`\]Y� S9ZSgSk\6eW`� ST� \SXkeS9TW� iX6eSZ
�YgWe6TY� nWeW9T[SZ�� �S9TYTSieS� e6i6T]WnW
`ZX`_T9`�]Se9TWTU^WSeed6�VSXSk6eW`5�SV[6\63
X`_fW6� V[YZS� �6[lSZeSj� �Y\d� 
][YWed� [63
hYTm�ZSV[S9�S9ZSgSk\6eW`�ST�\SXkeS9TW�iX6eSZ
�YgWe6TY�nWeW9T[SZ�q.5� 9T�� 2�r�
�� �Se9TWTU^WW� 
][YWed� e6T� U]YcYeWj� eY

TS5�]Y]Wn�Sg[YcSn�\SXked�gdTm�S9ZSgSk\6ed
ST� \SXkeS9TW� nWeW9T[d5� eYceYiY6nd6� VS
V[6\9TYZX6eW_� V[6cW\6eTY� 
][YWed�� �V6^W3
YXmed6�VSXSk6eW`�Sg�S9ZSgSk\6eWW�ST�\SXk3
eS9TW� nWeW9T[Y� SgS[Sed� W� nWeW9T[Y� WeS9T3
[Yeedl� \6X� Z� �Se9TWTU^WW� ST9UT9TZU_T�� �S3
aXY9eS� XSaW]6� �Se9TWTU^WW� 
][YWed5� TY]Wn
V[YZSn� nSaUT� SgXY\YTm� XWgS� V[6cW\6eT� 
][Y3
Wed5� XWgS� V[6nm6[3nWeW9T[� 
][YWed5� XWgS
]SYXW^W`� \6VUTYT9]Wl� p[Y]^Wj� �6[lSZeSj
�Y\d�
][YWed���i6ZW\eS5�VS\SgeY`�cY]SeS\Y3
T6XmeY`�e6SV[6\6X6eeS9Tm�`ZX`6T9`�e6W9i6[VY3
6ndn� W9TSieW]Sn� ]SepXW]TSZ� n6k\U��[6cW3
\6eTSn� 
][YWed5� VY[XYn6eT9]Wn� gSXmhWe3
9TZSn� W� V[YZWT6Xm9TZSn�
�� �Se9TWTU^WW� 
][YWed� cY][6VX6e� TY]k6

]SepXW]T� X6aWTWneS9TW� n6k\U� V[6cW\6eTSn

][YWed� W��YgWe6TSn�nWeW9T[SZ�
][YWed�� �
S\eSj�9TS[Sed5��Se9TWTU^W`�SV[6\6X`6T�9TYTU9
V[6cW\6eTY�]Y]�aXYZd�aS9U\Y[9TZY5�aY[YeTY�aS3
9U\Y[9TZ6eeSaS� 9UZ6[6eWT6TY5� T6[[WTS[WYXmeSj
^6XS9TeS9TW�W�9SgX_\6eW`�V[YZ�W�9ZSgS\�i6XS3
Z6]Y�W�a[Yk\YeWeY�q.5�9T�����r���[6cW\6eT�TY]3
k6�eY\6X6e�VSXeSnSiW`nW�STeS9WT6XmeS�[U]S3
ZS\9TZY� Ze6he6VSXWTWi69]Sj� \6`T6XmeS9Tm_5
ZSV[S9YnW�eY^WSeYXmeSj�g6cSVY9eS9TW5�Y�TY]k6
hW[S]WnW�]Y\[SZdnW�VSXeSnSiW`nW�Z�\Yeedl
9p6[Yl� q.5� 9T�� ��-r�� �ST� pY]T5� iTS� V[6cW\6eT
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WcgW[Y6T9`� eY� Z96eY[S\edl� ZdgS[Yl� q.5
9T� ��+r5� TY]k6� aSZS[WT� Z� VSXmcU� Zd9S]SaS
U[SZe`� X6aWTWneS9TW�
��\[UaSj�9TS[Sed5�V[YZWT6Xm9TZS�TY]k6�Wn63

6T� VSXeSnSiW`� STeS9WT6XmeS� aS9U\Y[9TZ6eeSaS
9UZ6[6eWT6TY5� S9Uf69TZX6eW`� ZeUT[6ee6j� W
Ze6he6j�VSXWTW]W5�cYfWTd��Se9TWTU^WW�W�T�\�
q.5�9T����-r���[YZWT6Xm9TZS�pS[nW[U6T9`��6[lSZ3
eSj� �Y\Sj� 
][YWed5� 9X6\SZYT6XmeS5� VScW^WW
VSXWTWi69]Wl�9WX5�V[6\9TYZX6eedl�Z��6[lSZeSj
�Y\6�
][YWed5�ZXW`_T�eY�pS[nW[SZYeW6�V[YZW3
T6Xm9TZY�W�eY�6aS�VSXWTWi69]Wj�]U[9����eY[S\3
ed6�\6VUTYTd��6[lSZeSj��Y\d�
][YWed�WcgW[Y3
_T9`�VS9[6\9TZSn�Z96eY[S\eSaS� aSXS9SZYeW`� q.5
9T��.-r���Y]Wn�Sg[YcSn5�VSXWTWi69]W6�V[Sa[Yn3
nd� eY[S\edl� \6VUTYTSZ�
][YWed� TY]k6� X6aW3
TWned�Z9X6\9TZW6�VS\\6[k]W�a[Yk\Ye�eY�VY[XY3
n6eT9]Wl� ZdgS[Yl�
�c� 9]YcYeeSaS� 9X6\U6T5� iTS�V[6cW\6eT�
][Y3

Wed�W�V[YZWT6Xm9TZS�
][YWed�SgXY\Y_T�Z69mnY
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