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	c�`YY[ecs`[YY[q�^gb`�_cie`b`a�:b_cYf�:bc.
Y[eab:a�e[:b_Z<[ecYYfq`�:^Zs`cj`:bf�dja�Ycg.
k[Zqk`r� [b_c:jZl� ^_[qfnjZYY[:b`�� �jZd[ec.
bZj]Y[9� `YbZ_Z:� k�u`i`\Z:k`q� :^Zs`cj]Y[:baq
^[:bZ^ZYY[�<gdZb�e[i_c:bcb]��	[�u`i`kc�YZ�ef.
_c:b`n]�<f:b_[9�Z;[�^[d;[b[ekc�Yc\`YcZb:a�ZpZ
e�nk[jZ�� 
� Z:j`� e� ,82.q� kjc::cr� `YbZ_Z:c� k
^_ZdqZbg�&u`i`kc(�YZb9� b[� e_ad�j`�[Y�^[ae`b:a
e�!"8!!.q� kjc::cr�

�`i`\Z:k`l�uckgj]bZb� e:Z;dc� gdZjaj� <[j].
n[Z� eY`qcY`Z� _c<[bZ� :[�nk[j]Y`kcq`5� e� ���
ugYks`[Y`_gZb�nk[jc�tY[;[�u`i`kc9� ^_[e[dab.
:a�u`i`\Z:k`Z���	f9�[j`q^`cdf9�k[YuZ_ZYs``
	������^[:jZdY`Z�;[df�e�_c<[bZ�:[�nk[j]Y`kc.
q`� ckb`eY[� g\c:begtb� :bgdZYbf�u`i`\Z:k[;[
uckgj]bZbc�8�:jgncbZj`�d[^[jY`bZj]Y[l�[<_c.
i[ecbZj]Y[l� ^_[;_cqqf�&�_Z^[dcecbZj](���Y`
gejZkcbZj]Y[�_c::kcifectb�[�u`i`\Z:k`r�aejZ.
Y`ar9� dZq[Y:b_`_gtb� icY`qcbZj]YfZ� [^fbf9
[<ha:Yatb�nk[j]Yfl�`�:[e:Zq�YZnk[j]Yfl�qc.
bZ_`cj�^[�u`i`kZ�`�qcbZqcb`kZ9� ;[b[eab�^[d_[.
:bk[e� k� e:Ze[iq[oYfq� k[Ykg_:cq9� bg_Y`_cq9
k[YuZ_ZYs`aq�

�ck9�Yc�uckgj]bZbZ�^[ae`jc:]�&�[d_[:bk[eca
nk[jc(�8�nk[jc� :[b_gdY`\Z:bec� :bgdZYb[e9
nk[j]Y`k[e� `� ^_Z^[dcecbZjZl�uckgj]bZbc�� �k.
sZYb� dZjcZb:a� Yc� _c<[bg� :� g\cp`q`:a� ,8
!".r� kjc::[e�

��[q`q[� icdc\�^[�^_[;_cqqZ�nk[jf9� \b[�^[.
q[;cj[� ^[dbaYgb]:a� ^[�nk[j]Y[l� ^_[;_cqqZ� `
g:^ZnY[� :dcb]� `b[;[egt�cbbZ:bcs`t9� eqZ:bZ� :[
:bgdZYbcq`�nk[j]Y`k`�_Zncj`�`�`::jZd[ecbZj].
:k`Z�icdc\`�^[�u`i`kZ9�c�^[b[q�^_Zd:bcejaj`�`r
Yc� bg_Y`_Z�tYfr�u`i`k[e�

�_`�_ZnZY``� bck`r� icdc\� g�nk[j]Y`k[e� e[i.
Y`kcZb�`YbZ_Z:�k�`::jZd[ecbZj]:k[l�_c<[bZ9�[Y`
g\cb:a�qf:j`b]� ^[.d_g;[qg�8� kck� `::jZd[ecbZ.
j`�� �ab]� \Zj[eZk� ^_`Yaj`� _ZnZY`Z� g\`b]:a� e
gY`eZ_:`bZbZ�`�^[:jZ�[k[Y\cY`a�2.;[� kjc::c�^[.
:bg^`j`�Yc�[\Ygt�u[_qg�[<g\ZY`a�^[�^_[;_cqqZ
:_ZdYZ;[� ^_[uZ::`[Ycj]Y[;[� [<_ci[ecY`a� &
Y.
u[_qcb`kc(�Yc�u`i`\Z:k[q�uckgj]bZbZ�����

��:bZYcr�gY`eZ_:`bZbc�^[ae`j:a�&!".l�kjc::(�
��Yc:b[apZZ�e_Zqa�e� mb[l� ;_g^^Z� g\`b:a�!-� \Z.
j[eZk���<g\ZY`Z� ^jcbY[Z���[\b`� e:Z� ^_ZdqZbf
eZdgb� ^_Z^[dcecbZj`� gY`eZ_:`bZbc9� :_Zd`� Y`r
,� kcYd`dcb[e�Ycgk9� d[sZYbf�u`i`\Z:k[;[9� r`q`.
\Z:k[;[9� <`[j[;`\Z:k[;[9� ;Z[;_cu`\Z:k[;[�uc.
kgj]bZb[e� `� kcuZd_f�u`i`\Z:k[;[� e[:^`bcY`a�
�[jjZkb`e� ^_Z^[dcecbZjZl� [<hZd`YaZb� [:[<fl
&gY`eZ_:`bZb:k`l(� :b`j]� ^_Z^[dcecY`a9� [:Y[ec
k[b[_[;[�8�d[<_[oZjcbZj]Y[Z� � `� geco`bZj]Y[Z
[bY[nZY`Z�k�!�8!).jZbY`q�^[d_[:bkcq9�oZjcY`Z
Ycg\`b]� kcod[;[� `� ^_[<gd`b]� `YbZ_Z:� k� :e[Zqg
^_ZdqZbg���<� mb[q� g\cp`Z:a� ;[e[_ab� bck5� &	cq
kcoZb:a9�\b[�^_Z^[dcecbZj`�r[bab�:dZjcb]�`i�Yc:
d[kb[_[e�Ycgk(�

�dc^b`_[ecb]:a�k�:bgdZY\Z:k[l�o`iY`�&nk[j].
Y`kcq(�^[q[;ctb� :bgdZYbf5� kb[.b[� icY`qcZb:a� :{��Z_Zea;`Yc����
�9� +""2

!!�� ckci� 2""
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Y`q`�qcbZqcb`k[l�`�r`q`Zl9�c�kb[.b[�^[�e[:k_Z.
:ZY]aq� kcbcZb:a� Yc� eZj[:`^Zdcr�`� _[j`kcr���b.
q[:uZ_c�_ciY[e[i_c:bY[;[�:[b_gdY`\Z:bec�dcjc
:e[`�_Zigj]bcbf5� g�nk[j]Y`k[e� ^[ae`j`:]� :bc_.
n`Z� d_gi]a�8� :bgdZYbf�� �bgdZYbf� [:ec`ectb
qZb[df�`�u[_qf�eic`q[dZl:be`a�:�^[d_[:bkcq`x
^_Z^[dcecbZj`� :bc_ctb:a�_Zcj`i[ecb]� :e[`�`Y.
Y[ecs`[YYfZ� ^Zdc;[;`\Z:k`Z� `dZ`� e� _c<[bZ� :[
nk[j]Y`kcq`�`� :bgdZYbcq`� �!��

�[:k[e:k`l9��cYkb.�ZbZ_<g_;:k`l9��_cj]:k`l9
	[e[:`<`_:k`l� gY`eZ_:`bZbf� `qZtb� e� :e[Zl
:b_gkbg_Z� :^Zs`cj`i`_[ecYYfZ� g\Z<Y[.Ycg\YfZ
sZYb_f9� e� k[b[_fr� e� _Zigj]bcbZ� k[Ykg_:Y[;[� [b.
<[_c� g\cb:a�nk[j]Y`k`� `i� _Z;`[Y[e�� �\cp`Z:a
bck`r� sZYb_[e� ^_`[<pctb:a� k� :Z_]ZiY[l� YcgkZ
ZpZ�e�nk[j]Y[q�e[i_c:bZ�

�Z:]�`qZtp`l:a�[^fb�d[egi[e:k[l�^[d;[b[e.
k`� q[j[dZo`� ^[kcifecZb� �+�9� \b[� \Zq� _cY]nZ
g\cp`Z:a� [ejcdZectb� ^_[uZ::`[Ycj]Yfq`� Yc.
efkcq`�`� ^_`Zqcq`�`::jZd[ecbZj]:k[l�_c<[bf9
bZq� eZ:[qZZ� be[_\Z:k`Z� _Zigj]bcbf9� d[:b`;c.
ZqfZ�`q`� ^_`� [<g\ZY``� e� egiZ9� c:^`_cYbg_Z9� c
bckoZ� ^_`� _c<[bZ� e� Ycg\Y[.`::jZd[ecbZj]:k`r
[_;cY`ics`ar�

�_;cY`ics`a�`� ^_[eZdZY`Z� g\cp`q`:a�_c<[b
`::jZd[ecbZj]:k[;[� rc_ckbZ_c9� :`:bZqcb`\Z:k`
ef^[jYaZqfr� e� bZ\ZY`Z� dj`bZj]Y[;[� e_ZqZY`
^[d�_gk[e[d:be[q�[^fbY[;[�Yc:bceY`kc9�^[ie[ja.
Zb� Yc`<[jZZ� ^[jY[� efae`b]� `� _cie`b]� ^[bZYs`.
cj]YfZ�be[_\Z:k`Z�:^[:[<Y[:b`� kcod[;[�`i� g\c.
p`r:a�� �� ^_[sZ::Z� ^_[eZdZY`a� `::jZd[ecbZj].
:k`r� _c<[b� e� `i<_cYY[q� Ycg\Y[q� Yc^_cejZY``
g\cp`Z:a�^_`[<_Zbctb�Ycefk`�_c<[bf�:�j`bZ_c.
bg_[l9�[ejcdZectb�qZb[d`k[l�^_[eZdZY`a�mk:^Z.
_`qZYb[e�`�[<_c<[bk`�dcYYfr9�g\cb:a�eZ:b`�d`:.
kg::``9� dZjcb]� d[kjcdf� `� :[[<pZY`a9� [u[_q.
jab]�`b[;`�ef^[jYZYYfr�_c<[b�e�e`dZ�bZi`:[e�`
[b\Zb[e��#[j]ngt�_[j]�^_`�mb[q�`;_cZb�^[:b[aY.
Y[Z�[<pZY`Z� :� Ycg\Yfq�_gk[e[d`bZjZq9� :[eZbf
`�k[Y:gj]bcs``�k[b[_[;[�e�iYc\`bZj]Y[l�:bZ^ZY`
:^[:[<:begtb�:bcY[ejZY`t�`�_cie`b`t�g\cpZ;[.
:a� kck�`::jZd[ecbZja�

	cg\Yfl�_gk[e[d`bZj]� ^[q[;cZb� ef<_cb]� ck.
bgcj]Ygt� bZqg�`::jZd[ecY`l9� ^_ce`j]Y[�^[:bc.
e`b]�icdc\g9�^[d[<_cb]�YZ[<r[d`qgt�j`bZ_cbg_g
[� ^_Zdf:b[_``�`� :[e_ZqZYY[q� :[:b[aY``� ^_Zd.
qZbc�`::jZd[ecY`l9� YcqZb`b]� ^gb`�_ZnZY`a�^[.
:bcejZYY[l� icdc\`�`� ef<_cb]�YZ[<r[d`qfZ�dja
mb[;[� qZb[df� `� :_Zd:bec�� #[j]n[Z� iYc\ZY`Z
`qZZb� ^_ce`j]Yca� `YbZ_^_Zbcs`a� ^[jg\cZqfr
_Zigj]bcb[e�`�u[_qgj`_[ekc� ickjt\ZY`a�^[�ef.
^[jYZYY[l� _c<[bZ�� �coY[� Ycg\`b]�nk[j]Y`kc
^g<j`\Y[�ef:bg^cb]�`�eZ:b`�d`:kg::``�Yc�k[YuZ.
_ZYs`ar����`YbZ_Z:� k� `::jZd[ecbZj]:k[l�_c<[bZ

g� g\cp`r:a�nk[j� ;[_[dc� �[_[YZoc� `� [<jc:b`
Z:b]���<�mb[q�;[e[_ab�s`u_f�g\c:bY`k[e�k[YuZ.
_ZYs``�	��9�b_cd`s`[YY[�^_[e[d`q[l�e�gY`eZ_.
:`bZbZ� e� c^_ZjZ9� `� ef:[k`l� g_[eZY]�qY[;`r� _c.
<[b����^_[nj[q�;[dg�^_`iZ_f�k[YuZ_ZYs``�	��
+"",�;��^[jg\`j`�d`^j[qf�eb[_[l�`�b_Zb]Zl�:bZ.
^ZY`� e� :Zks``�&u`i`kc(�Yc��ZodgYc_[dY[l�Yc.
g\Y[l�k[YuZ_ZYs``�nk[j]Y`k[e�&�[jq[;[_[e:k`Z
\bZY`a(9�^_[e[d`q[l�������:[<ZYY[�r[\Zb:a�[b.
qZb`b]�g\ZY`kc�!".;[�kjc::c�;`qYci``���2�	`k[.
jca��f:ZYk[9�^[jg\`enZ;[�Yc�mb[l�k[YuZ_ZYs``
d`^j[q� eb[_[l� :bZ^ZY`���gk[e[d`bZjZq�Z;[� `:.
:jZd[ecbZj]:k[l�_c<[bf�`�Ycg\Yfq�Yc:bceY`k[q
<fj� qc;`:b_�u`i`\Z:k[;[�uckgj]bZbc� �Yd_Zl
�cjfr`Y�

�_`da�e^Z_efZ�e�gY`eZ_:`bZb�Yc�dZY]�[bk_f.
bfr�deZ_Zl�u`i`\Z:k[;[�uckgj]bZbc�e� 2.q� kjc:.
:Z9��[ja�:bcj�[dY`q�`i�^Z_efr�g\c:bY`k[e�&�[d.
_[:bk[e[l�nk[jf(�� �� Yc:b[apZZ� e_Zqa� Yc� Z;[
:\Zbg�qY[;[�^_`i[efr�qZ:b�e�qZ_[^_`ab`ar9�^_[.
e[d`qfr�dja�nk[j]Y`k[e�_ciY[;[� g_[eYa�� cYa.
b`a�e�gY`eZ_:`bZbZ�:bcj`�r[_[n`q�d[^[jYZY`Zq
k�[<g\ZY`t�e� ;`qYci``�

�Y[;`Z� ^_Z^[dcecbZj`��[_[YZo:k[;[� ;[:gY`.
eZ_:`bZbc�_c<[bctb�:[�nk[j]Y`kcq`�8�g\cp`q`.
:a�[<_ci[ecbZj]Yfr�g\_ZodZY`l� ;[_[dc�`�[<jc:.
b`��	cj`\`Z����� �nk[jf�8�&�k[jf�^_`����(�8
:� k[jjZkb`e[q�gY`eZ_:`bZb:k`r�^_Z^[dcecbZjZl9
c:^`_cYb[e� `� :bgdZYb[e� e� kc\Z:beZ� g\`bZjZl� `
e[:^`bcbZjZl�:^[:[<:be[ecj[�<f�e�<[j]nZl�:bZ.
^ZY`�^[aejZY`t�q[j[dfr�bcjcYbj`efr�`� g:^Zn.
Yfr�`::jZd[ecbZjZl9�g\ZYfr9�^_Z^[dcecbZjZl���[.
idcY`Z� bck[;[� g\Z<Y[.Ycg\Y[;[� sZYb_c� ^_`����
[:[<ZYY[�ckbgcj]Y[�dja�u`i`k[.qcbZqcb`\Z:k[;[
[<_ci[ecY`a�

�c<[bc�Ycd�^_[Zkb[q�&�k[jc�^_`����(�^[ie[.
j`jc� <f� � ^[jY[sZYY[� ^[dkjt\`b]:a� k� _Zcj`ic.
s``� Ycs`[Ycj]Y[;[� ^_[Zkbc� &	cnc� Y[eca�nk[.
jc(9�:[eqZ:bY[�:[�:bgdZYbcq`�8�<gdgp`q`�^_Z.
^[dcecbZjaq`�8�_ci_c<cbfeca� `� _Zcj`iga�q[.
dZj]�:_ZdYZ;[�0^[jY[;[1�[<_ci[ecY`a�^_`�kjc::`.
\Z:k[q�gY`eZ_:`bZbZ�e� :[e_ZqZYYfr�g:j[e`ar� :
sZj]t�Yc`<[jZZ�^[jY[;[�_c:k_fb`a�^[bZYs`cj].
Yfr�e[iq[oY[:bZl�[<g\ctp`r:a�

�ja�b[;[�\b[<f�Yc`<[jZZ�^[jY[�_c:k_fb]�e[i.
q[oY[:b`� kcod[;[� [<g\ctpZ;[:a9� YZ[<r[d`q[
e[ejZ\]�Z;[�e�[:Y[eYfZ�e`df�dZabZj]Y[:b`���`.
j[:[uf�`�^:`r[j[;`�[bqZ\ctb�^ab]�e`d[e�bck[l
dZabZj]Y[:b`� \Zj[eZkc5� ^[iYcecbZj]Yca9� ^_Z[<.
_ci[ecbZj]Yca� 0^_ckb`\Z:kca�`�^_[Zkb`_gtpca19
sZYY[:bY[.[_`ZYb`_[e[\Yca9� k[qqgY`kcb`eYca�`
m:bZb`\Z:kca� �-��

���������������������������� `qZZb� :e[`.
q`� [<hZkbcq`� ^_`_[dg9� [<pZ:be[9� \Zj[eZkc9� c
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bckoZ�:cqg�^[iYctpgt�j`\Y[:b]����^[iYcecbZj].
Y[l�dZabZj]Y[:b`�ckb`eY[:b]� :g<hZkbc9� Yc^_ce.
jZYYca�Yc�[<hZkb9�[b_cocZb:a�`q�`�e[ie_cpcZb.
:a� k� :g<hZkbg� e� e`dZ� iYcY`a� [<� mb[q� [<hZkbZ�
�_[dgkb[q�^[iYcecbZj]Y[l�dZabZj]Y[:b`�aejatb.
:a� iYcY`a�

������������� ������&���� j`\Y[:b`� [^_Z.
dZjaZb:a�[<hZq[q�`�kc\Z:be[q�iYcY`l9�k[b[_fq`
_c:^[jc;cZb�j`\Y[:b]�[�eYZnYZq�q`_Z9�^_`_[dZ9
[<pZ:beZ9�iYcY`l�[�:cq[q�:Z<Z9�c�bckoZ�g_[eYZ
_cie`b`a�^[iYcecbZj]Yfr�gqZY`l�

f��������'����������������������������

g:bcYcej`ecZb� [bY[nZY`Z� qZodg� [<hZkb[q� `
:g<hZkb[q9�b�Z��[<hZkb`eY[.:g<hZkb`eYgt�`Yu[_.
qcs`t�[�sZYY[:bar9�c�YZ�[�:gpY[:bar��4b[b�e`d
dZabZj]Y[:b`� Yc^_cejZY� Yc�u[_q`_[ecY`Z� sZ.
jZl�`�q[b`e[e�dZabZj]Y[:b`���_[dgkb[q�dZabZj].
Y[:b`�dja�j`\Y[:b`�aejaZb:a�ZZ�sZYY[:bYca�[_`.
ZYbcs`a���ZYY[:bY[.[_`ZYb`_[e[\Yca� dZabZj].
Y[:b]� _cieZ_bfecZb:a� Yc� degr� g_[eYar�8� Yc
g_[eYZ�[<fdZYY[;[�:[iYcY`a�`�Yc�bZ[_Zb`\Z:k[q
g_[eYZ9� ;dZ�[Yc�ef:bg^cZb� e�u[_qZ�`dZ[j[;``�

f��������'�������������� � �����&���

j`\Y[:b`� [^_ZdZjaZb:a� [<_ZbZYY[l� `q� e� ^_[.
sZ::Z� :[s`cj`ics``� :`:bZq[l�sZYY[:bYfr� [_`.
ZYbcs`l� e� b_gd[e[l9� Y_ce:beZYY[l9� ^[j`b`\Z:.
k[l9�m:bZb`\Z:k[l�`�d_g;`r�:uZ_cr9�b�Z��`dZcjc.
q`9�o`iYZYYfq`�sZjaq`9�g<ZodZY`aq`�`�g:b_Zq.
jZY`aq`�

�������������������������������� Yc^_ce.
jZYc�Yc�`iqZYZY`Z9�^_Z[<_ci[ecY`Z�[k_goctpZl
dZl:be`bZj]Y[:b`�`j`�Yc�^_Z[<_ci[ecY`Z�:cq[;[
:Z<a���:j`�^_[`:r[d`b�dZl:be`bZj]Y[Z�`iqZYZY`Z
qcbZ_`cj]Y[;[�<fb`a�8�^_`_[dY[;[9�[<pZ:beZY.
Y[;[9� b[�dZabZj]Y[:b]�YcifecZb:a�^_ckb`\Z:k[l9
^_ckb`k[l���:j`�[<hZkb�qZYaZb:a�j`n]�e�e[[<_c.
oZY``9�b[�dZabZj]Y[:b]�^_[Zkb`_gtpca���Z�ugYk.
s`a�8�[<Z:^Z\`ecb]�^_ckb`\Z:kgt�dZabZj]Y[:b]
Yc^_cejatp`q`�^jcYcq`9�^_[Zkbcq`���_Z[<_ci[.

ecbZj]Yca�dZabZj]Y[:b]�q[oZb�<fb]� kck� ^_[dgk.
b`eY[l9� bck�`�_Z^_[dgkb`eY[l�
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