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�W�f\l6n6�OOB�V��TWo6� iU4\cWf4_VU�VU]bUnYbU
TW� 46lj�U_V6_4_V6TTU4_d� ]W� fW]VY_Y6�Ula64_V6T*
TUiU�UlfW]UVWTYj/�eU_UfU6�V�gfU6e_6�1�WXYUTWbd*
TU[�cUe_fYTZ�UlfW]UVWTYj�V��U44Y[4eU[�'6c6fW*
XYY2�fW44`W_fYVW6_4j� eWe� U4TUVW� 4UXYWbdTU*^eU*
TU`Yh64eUiU� Y� c\kUVTUiU� fW]VY_Yj� �U44YY/� eWe
VZ4oWj� X6TTU4_d� ifWncWTYTW/� Ula64_VW� Y� iU4\*
cWf4_VW���� 4Vj]Y� 4� ^_Y`�VU]fW4_W6_� We_\WbdTU4_d
fW]fWlU_Ue� TUVZk� eUTX6gXY[� UlfW]UVWTYj/� gfY*
]VWTTZk� Ul64g6hY_d� 6iU� VZ4UeU6� eWh64_VU� V� \4*
bUVYjk�YTqUf`W_Y]WXYY�Ula64_VW�Y�fW]VY_Yj�TU*
VZk� TW\eU6`eYk� _6kTUbUiY[�

�ZnYVWTY6� 4UXY\`W/� gfUif644� iU4\cWf4_VW
]WVY4j_�U_� 4gU4UlTU4_Y�U_V6_Y_d�TW�VZ]UVZ�gU4_*
YTc\4_fYWbdTU[�^gUkY/� _�6�� f6o6TY6�V46�VU]fW4_W*
maYk� gU�`W4o_WlW`� 4bUnTU4_Y� ibUlWbdTZk� gfU*
lb6`�VU�`TUiU`�gf6cUgf6c6bj6_4j� 4gU4UlTU4_dm
4U]cWVW_d� Y� Y4gUbd]UVW_d� TUVUVV6c6TYj��	cTY`
Y]� U_ebYeUV� TW� 4UXYUe\bd_\fTZ6� Y]`6T6TYj� jVY*
bY4d� UlfW]UVW_6bdTZ6� \hf6nc6TYj� TUVUiU� _YgW�
bYX6Y/� eUbb6cnY/� `TUiU\fUVT6VZ6� gfUq644YU*
TWbdTZ6� \h6lTZ6� ]WV6c6TYj�

���'���TY4Y`UV� \_V6fncW6_/� h_U� 4f6cTjj� gfU*
q644YUTWbdTU*UlfW]UVW_6bdTWj�oeUbW� 4\`6bW
`We4Y`WbdTU� ]Wc6[4_VUVW_d� 4VU[� VT\_f6TTY[� gU*
_6TXYWb/� iYleU�Y�\4eUf6TTU�WcWg_YfUVW_d4j�e�gfU*
Y4kUcjaY`� V� iU4\cWf4_V6� Y� Ula64_V6� 4UXYWbd*
TU*^eUTU`Yh64eY`�Y]`6T6TYj`/� Y� TWYlUb66�gUbTU
^_Y� VU]`UnTU4_Y� f6WbY]\6_� eUbb6cn�

�4bY� fWTdo6/� gfY� V6cU`4_V6TTU*U_fW4b6VU[
gfYTWcb6nTU4_Y/� eWncU6�gfUq644YUTWbdTU*_6kTY*
h64eU6� \hYbYa6� YbY� eWncZ[� _6kTYe\`� Ul\hWbY
`UbUc6nd�V�4f6cT6`�,�%�gfUq644Yj`� 34g6XYWbd*
TU4_j`5/� _U� 46iUcTj� `TUiY6� bYX6Y� Y� eUbb6cnY/
UfY6T_Yf\j4d� TW� \cUVb6_VUf6TY6� f6iYUTWbdTZk
4UXYWbdTU*^eUTU`Yh64eYk� gU_f6lTU4_6[/� V6c\_
gUciU_UVe\� \n6� gU� ����%� 4g6XYWbdTU4_j`�

�UVU`UcTWj�gfYV6fn6TTU4_d�YTTUVWXYUTTU4_Y
3gU�cWTTZ`�U_c6bdTZk� \h6TZk/� \fUV6Td� Vebmh6T*
TU4_Y� UlfW]UVW_6bdTZk� \hf6nc6TY[� V� YTTUVWXY*
UTTZ6�gf6UlfW]UVWTYj�cU4_YiW6_�+��s5�YTYXYYf\*
6_� eWe� f6WbdT\m� YTTUVWXYUTT\m� c6j_6bdTU4_d/
_We� Y� 66� Y`Y_WXYm�

�TTUVWXYUTTWj�We_YVTU4_d�\h6lTUiU�]WV6c6TYj
4_WTUVY_4j� 4f6c4_VU`� 4UkfWT6TYj� 46lj� eWe� 4UXY*
WbdTUiU�UfiWTY]`W���e_YVTU�VZnYVWmaY6/� V�U_bY*
hY6� U_� 4\a64_V\maYk� gW44YVTU� 3c6gf644YVTZk5/

4U]cWm_� Ugf6c6b6TTZ[�qUT/� TW� eU_UfU`�VU]`Un*
TU� gUjVb6TY6� f6WbdTZk� YTTUVWXYUTTZk� \h6lTZk
]WV6c6TY[/� TU� TW� f6iYUTWbdTU`� \fUVT6� T6� VZfW*
lU_WTU� `6kWTY]`UV� T6� _UbdeU� Yk� fW]VY_Yj/� TU
cWn6� VU]c6[4_VYj� TW� UlfW]UVW_6bdT\m� 4Y4_6`\�

�jc� VWnTZk� cUe\`6T_UV� 31	4TUVZ� gUbY_YeY
�U44Y[4eU[�'6c6fWXYY� V� UlbW4_Y� fW]VY_Yj� TW\eY
Y� _6kTUbUiY[� TW� g6fYUc� cU� ����� i�� Y� cWbdT6[*
o\m� g6f4g6e_YV\2/� 1�fYUfY_6_TZ6� TWgfWVb6TYj
fW]VY_Yj�TW\eY/� _6kTUbUiY[�Y� _6kTYeY��U44Y[4eU[
'6c6fWXYY25� V4_\gYb� V� 4Yb\� V�`Wf_6� ����� i�/� TU
gU�gfUo64_VYY�gUh_Y�gj_Y�b6_�Ua\_Y`Zk� 4cVYiUV
V� YTTUVWXYUTTU`� fW]VY_YY� 4_fWTZ� gUh_Y� T6� ]W*
`6_TU/� V� 4Vj]Y� 4� h6`� VU]TYeW6_� 4U`T6TY6� V� _U`/
TW4eUbdeU� VU]`Un6T� g6f6VUc� ^eUTU`YeY� TW� TW\*
eU6`eU6� fW]VY_Y6/� 64bY� VZ4UeUeVWbYqYXYfUVWT*
TZ6�4g6XYWbY4_Z�fWlUhYk�4g6XYWbdTU4_6[�4U4_WV*
bjm_�T64eUbdeU�gfUX6T_UV�U_�Yk�Ula6[�hY4b6TTU*
4_Y� 3���%� i�5�

�� gfU_YVUf6hY6� 4� YTTUVWXYUTTU[� _6Tc6TXY6[
VkUcY_� Y� gf6c`6_TWj� 4Y4_6`W�Ul\h6TYj/� gU� 4\_Y/
g6fYq6fY[TWj/� cWb6eWj� U_� lW]Y4TUiU� gfUX644W� V
UlfW]UVWTYY/� _f6l\ma6iU�qUf`YfUVWTYj� 4gU4Ul*
TU4_Y� e� gfY`6T6TYm� Y� f6WbY]WXYY� f6o6TY[� V
fW`eWk� gfUq644YUTWbdTU[� gUciU_UVeY�

"Wen6�`UnTU�\eW]W_d�Y�6a6�fjc�gfU_YVUf6hY[�
��`6nc\�T6UlkUcY`U4_dm� iU_UVY_d� 4g6XYWbY*

4_UV� e�Wc6eVW_TU`\�f6WiYfUVWTYm�Y� 4W`Uf6WbY]W*
XYY� V� bmlZk� _YgWk� 4f6c� 3V� _U`� hY4b6�`6nc\TW*
fUcTU[�UlfW]UVW_6bdTU[5�Y�U_4\_4_VY6`�gUcUlTU[
TWgfWVb6TTU4_Y�UlfW]UVW_6bdTZk� 4Y4_6`r

��`6nc\� T6UlkUcY`U4_dm�`Uc6fTY]WXYY� Ul*
fW]UVW_6bdTZk�4Y4_6`�Y�U_4\_4_VY6`� eWe�YT_6ifW*
_YVTZk�WTWbY_Yh64eYk�4f6c4_V�Yk�g6fVYhTUiU�UgY*
4WTYj/� _We� Y� eUTX6gXYY� cU4_Yn6TYj� Yc6WbW� 3gU

�� ��� �TWTd6V\5r

��`6nc\� ]TWhY_6bdTZ`�UlfW]UVW_6bdTZ`�gU*
_6TXYWbU`� f6iYUTWbdTU[� 4f6cZ� Y� U_4\_4_VY6`
_6kTUbUiY[� g6f6VUcW� 66� VU]`UnTU4_6[� V� f64\f4*
TZ[�gU_6TXYWb�gfUq644YUTWbdTU*UlfW]UVW_6bdTU[
4Y4_6`Z�

�6UlkUcY`U4_d� gf6UlfW]UVWTYj/� gf6nc6� V46*
iU/� Ul\4bUVb6TW�T64UU_V6_4_VY6`�f6WbdTU[�UlfW*
]UVW_6bdTU[� 4Y4_6`Z� 4VU6[� `Y44YY/� W� bmlZ6
gf6UlfW]UVWTYj� V� g6fV\m� Uh6f6cd� T6VU]`UnTZ
l6]� 4gbUh6TTUiU� eUbb6e_YVW� Y� 6cYTU[� eU`WTcZ
gfUq644YUTWbUV� UlfW]UVW_6bdTUiU� \hf6nc6TYj�

�WnT6[oY`� \4bUVY6`� \4g6oTUiU�q\TeXYUTY*
fUVWTYj�bmlU[�UfiWTY]WXYY�jVbj6_4j�gfUq644YU*u��TYa6VW������/�����
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TWbdTU6� fW]VY_Y6� g6f4UTWbW/� eU_UfU6� gf6c4_WV*
bj6_� 4UlU[� gfUX644� gUciU_UVeY� 4U_f\cTYeW� e� VZ*
gUbT6TYm�TUVZk� gfUY]VUc4_V6TTZk�q\TeXY[/� ]W*
Tj_Ym�TUVZk�cUbnTU4_6[/� f6o6TYm�TUVZk� ]WcWh�

�� 4Vj]Y� 4� ^_Y`� U4UlU6�`64_U� V� Ul64g6h6TYY
eWh64_VW� eWcfUVUiU� gU_6TXYWbW� V� �UfUT6n4eU`
iU4\cWf4_V6TTU`�gfU`Zob6TTU*i\`WTY_WfTU`�eUb*
b6cn6� ]WTY`W6_� fW]fWlU_WTTWj� Y� c6[4_V\maWj
4_fW_6iYj� fW]VY_Yj� g6f4UTWbW/� eU_UfWj� gf6c\*
4`W_fYVW6_�� �5� Ugf6c6b6TY6� gU_f6lTU4_6[� V� gfU*
q644YUTWbdTU`�Ul\h6TYYr� �5� fW]fWlU_e\�Y�f6WbY*
]WXYm� gfUifW``� gfUq644YUTWbdTUiU� Ul\h6TYjr
,5 Ul\h6TY6� g6f4UTWbW� 3VT\_f6TT66/� VT6oT665r
-5 gbWTYfUVWTY6�Y� fW]VY_Y6� eWfd6fZ�

�TWbY]� gU_f6lTU4_6[� V� Ul\h6TYY� g6f4UTWbW
gU]VUbj6_�VZjVY_d� _6�TWgfWVb6TYj�c6j_6bdTU4_Y/
V�eU_UfZk�T6UlkUcY`U�gUVZo6TY6�^qq6e_YVTU4_Y
VZgUbT6TYj� gfUq644YUTWbdTZk� ]WcWh/� W� _Wen6
4U]cW6_� VU]`UnTU4_d� fW]fWlU_eY� Y� f6WbY]WXYY
gfUifW``�gfUq644YUTWbdTUiU� Ul\h6TYj�

	gf6c6b6TY6� gU_f6lTU4_6[� V� gfUq644YUTWbd*
TU`� Ul\h6TYY� U4\a64_Vbj6_4j� TW� U4TUV6�

��\h6_W� 4_fW_6iYY� fW]VY_Yj� eUbb6cnWr
�� ]WjVUe� f\eUVUcY_6b6[� gUcfW]c6b6TY[� 3eW*

q6cf/� 4b\nl5/� 4W`Yk� 4U_f\cTYeUVr
�� gfUV6c6TYj� UgfU4UV� f\eUVUcY_6b6[� 4_f\e*

_\fTZk� gUcfW]c6b6TY[� Y� gf6gUcWVW_6b6[r
��WTWbY]W�f6]\bd_W_UV�fWlU_Z� eUbb6cnW/� _64*

_YfUVWTYj� 4U_f\cTYeUVr
�� YTcYVYc\WbdTUiU� gbWTYfUVWTYj� fW]VY_Yj

gf6gUcWVW_6b6[� Y� 4U_f\cTYeUV�
	fiWTY]WXYj�gfUq644YUTWbdTUiU�Ul\h6TYj�jV*

bj6_4j� UcTU[� Y]� U4TUVTZk�q\TeXY[� \gfWVb6TYj
g6f4UTWbU`/� U4Ul6TTU� V� UlfW]UVW_6bdTZk� \hf6n*
c6TYjk/� _We� eWe� 4bUnTU4_d� \gfWVb6Th64eU[� c6j*
_6bdTU4_Y� 4U4_UY_� V� _U`/� h_U�U_� 66� 4\lp6e_W� _f6*
l\6_4j� TWbYhY6� fW]TUUlfW]TZk� 4bUnTZk� 4gU4Ul*
TU4_6[� Y� \`6TY[�

�\eUVUcY_6bd� bmlUiU� \fUVTj� 3]WV6c\maY[
eWq6cfU[/� ]WV6c\maY[� U_c6b6TY6`/� f\eUVUcY*
_6bd� 4_f\e_\fTUiU� gUcfW]c6b6TYj5� cUbn6T� 4_f6*
`Y_d4j� e� cU4_Yn6TYm�bYhTU4_TUiU� VZ4UeUiU� \fUV*
Tj� gfUq644YUTWbY]`W�

�� eUbb6cn6� gfUq644YUTWbdTU6� Ul\h6TY6� 4U*
_f\cTYeUV� U4\a64_Vbj6_4j� h6f6]� 4Y4_6`\� gUVZ*
o6TYj� eVWbYqYeWXYY� 3VT\_f6TT6[�Y� VT6oT6[5�

	eUbU� ,��s� gf6gUcWVW_6b6[� eUbb6cnW� 6n6*
iUcTU� gUVZoWm_� 4VU[� gfUq644YUTWbdTZ[� \fU*
V6Td� h6f6]� 4Y4_6`\� VT6oT6iU� Ul\h6TYj� gU� 4b6*
c\maY`� TWgfWVb6TYj`�

\h6lTU*`6_UcYh64eU6� Ul64g6h6TY6� gf6gUcWVW*
6`Zk� cY4XYgbYTr

g4YkUbUiU*g6cWiUiYh64eWj� gUciU_UVeWr
YTqUf`WXYUTTZ6� _6kTUbUiYYr
4_WnYfUVeW� eWe� 4W`U4_Uj_6bdTWj�qUf`W�gUVZ*

o6TYj�eVWbYqYeWXYY�V�UfiWTY]WXYjk*fWlU_UcW_6bjk
gU�gfUqYbj`�gUciU_UVeY� 4_\c6T_UV�V� eUbb6cn6r

\hW4_Y6�V�`6nc\TWfUcTZk�gfU6e_Wk/�46`YTWfWk�
�W� g6fV\m� gUbUVYT\� ���(���� \h6lTUiU� iUcW

\n6� lUb66� %��s� gf6gUcWVW_6b6[� Y� 4U_f\cTYeUV
gUVZ4YbY� 4VUm� eVWbYqYeWXYm� YbY� gfUcUbnWm_
Ul\h6TY6� V�`6nf6iYUTWbdTU`�#6T_f6� gUcc6fneY
Y�fW]VY_Yj�gfUq644YUTWbdTUiU�UlfW]UVWTYj�1	l*
fW]UVW_6bdTWj�YTYXYW_YVW2/�X6T_f6� _64_YfUVWTYj
Y� fW]VY_Yj� V��� � 1�\`WTY_WfTZ6� _6kTUbUiYY2r
#6T_f6� YT_6T4YVTZk� _6kTUbUiY[� Ul\h6TYj/��UfU*
T6n4eU`� iU4\cWf4_V6TTU`� g6cWiUiYh64eU`� \TY*
V6f4Y_6_6/��UfUT6n4eU`�UlbW4_TU`�YT4_Y_\_6� gU*
VZo6TYj� eVWbYqYeWXYY� Y� g6f6gUciU_UVeY� fWlU_*
TYeUV� UlfW]UVWTYj� Y� cf�

�`6maY[4j� `TUiUb6_TY[� UgZ_� UfiWTY]WXYY
VT\_f6TT6iU� Ul\h6TYj� gU]VUbj6_� 6n6iUcTU� Ul\*
hW_d� &��s� 4U_f\cTYeUV� eUbb6cnW�� ._W� qUf`W
Ul\h6TYj� YifW6_� 4\a64_V6TT\m� fUbd� V� f6o6TYY
]WcWhY� 4gbUh6TYj� eUbb6e_YVW/�qUf`YfUVWTYj� eU*
`WTcZ�

�UVZ6� 4U_f\cTYeY� eUbb6cnW� gfUkUcj_� Ul\h6*
TY6� V� �eUb6� WcWg_WXYY� TUVZk� 4U_f\cTYeUV
31����25���UVZo6TY6� eVWbYqYeWXYY�gfUVUcY_4j
T6� _UbdeU� cbj� gf6gUcWVW_6b6[� gU� We_\WbdTZ`
gfUlb6`W`�Ul\h6TYj�Y� VU4gY_WTYj/� TU�Y�cbj�fW]*
bYhTZk� eW_6iUfY[� 4U_f\cTYeUV� gU� Ugf6c6b6TTU[
_6`W_Ye6/� TWgfY`6f/� cbj� 46ef6_Wf6[� 4_f\e_\fTZk
gUcfW]c6b6TY[� gU� VUgfU4W`� UfiWTY]WXYY� c6bU*
gfUY]VUc4_VW� YbY� cbj� e\fW_UfUV� gU� gfUlb6`W`
g4YkUbUiYY� Y� VU4gY_WTYj� Y� _�c�


UbdoU6�VTY`WTY6�V� eUbb6cn6�\c6bj6_4j� 4_W*
nYfUVe6��� T6UlkUcY`U[� V� TW4_Uja66� Vf6`j
qUf`6�Ul\h6TYj�TW�gf6cgfYj_Yjk�Y�UfiWTY]WXYjk
fWlU_UcW_6b6[/� _We� eWe� ^_U� gUVZoW6_� eWh64_VU
Ul\h6TYj� Y� Ul64g6hYVW6_� eUTe\f6T_U4gU4UlTU4_d
TWoYk� VZg\4eTYeUV� TW� fZTe6� _f\cW�

�� ���(���� \h6lTU`� iUc\� c6Vj_d� gf6gUcWVW_6*
b6[� gfU[c\_� 4_WnYfUVeY� V�qYf`6�1��"2/� YT4g6e*
XYY�'����U44YY� gU� �U`YT_6fTUV4eU`\� fW[UT\/
#6T_f6�f6WlYbY_WXYY�c6_6[�Y� gUcfU4_eUV� 4� UifW*
TYh6TTZ`Y� VU]`UnTU4_j`Y� 1�Wf\4� TWc6ncZ2� Y
cf�� �� ^_U`� TWgfWVb6TYY� 46fd6]TU� fWlU_Wm_� eW*
q6cfZ�^eUTU`YeY/� VZhY4bY_6bdTU[� _6kTYeY/� g6cW*
iUiYeY/� g4YkUbUiYY� Y�`6_UcYeY� Ul\h6TYj�

�6o6TY6� ]WcWh� 4_fW_6iYh64eUiU� fW]VY_Yj� g6f*
4UTWbW� 4_WbU� 6a6� f6WbdT66� 4� 4U]cWTY6`� V� eUb*
b6cn6� We`6UbUiYh64eU[� TW\hTU*Y44b6cUVW_6bd*
4eU[� bWlUfW_UfYY/� eU_UfWj� 4� gU`Uadm� g4YkUbU*
iU*We`6UbUiYh64eYk� 4f6c4_V�gU]VUbj6_�Ul64g6hY_d
\4g6oTU4_d�gfUq644YUTWbdTU[�c6j_6bdTU4_Y� eWc*
fUVUiU� 4U4_WVW� ]W� 4h6_� We_\WbY]WXYY� Y� gUVZo6*
TYj�bYhTU4_TUiU� gU_6TXYWbW� eWncUiU� 4U_f\cTYeW�

!6j_6bdTU4_d� We`6UbUiYh64eU[� TW\hTU*Y44b6*
cUVW_6bd4eU[�bWlUfW_UfYY� eUbb6cnW�U4\a64_Vbj*
6_4j� gU� _f6`�TWgfWVb6TYj`�
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iYh64eYk� fWlU_TYeUV� gU�`6_UcUbUiYY� gU4_fU6TYj
\h6lTZk� cY4XYgbYT/� 4U]cWTYm� Y� VT6cf6TYm� V
UlfW]UVW_6bdTU*VU4gY_W_6bdTZ[�gfUX644� YTTUVW*
XYUTTZk� _6kTUbUiY[� 3UlfWaWj� U4UlU6� VTY`WTY6
TW� VU4gY_W_6bdTZ[� gfUX6445/� gUVZo6TYj� \� 4_\*
c6T_UV� \fUVTj�gfUq644YUTWbY]`W� 4� gU`Uadm�We*
`6UbUiYh64eYk� _6UfY[� Ul\h6TYj/� gfUV6c6TYj� ]W*
Tj_Y[� 4� g6cWiUiYh64eY`Y� Y� f\eUVUcjaY`Y�fWlU_*
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