
�)�������	�
��	 �����	 ���������	�	����������	 �����	�	�

����	���	
���	��������	
 ������W��YX�������	���[
 ����	�������

/��,	�����%��,-���,

7[\]^�17_7`^a]b
,������(� ���b���o��y� ��a�������PUPaS(

VfOTU__fX	 RN	 RN`PX	 	 [X__Nd	 bU_YXWNTa\(	 Z
RX`UPS	 RWS_S]UPaOg	 _X	 bQYQP�	 �PUPaS	 YNTj%
_f	 _URWUVTgPaOg	 RWNOPf]	 STS	 iUZUi_f]
RSOa]N]�
'QW_UT	 ?�XOP_SZ	�NWN_XjOZN^N	 ^NOQYUW%

OPVX__N^N	Q_SVXWOSPXPU@	RWS_S]UXP	Z	RQbTS%
ZU[SS	 ]UPXWSUTf(	 ONYXWjUcSX	 WXiQTaPUPf
NWS^S_UTa_fk	SOOTXYNVU_Sd(	NpNW]TX__fk	V
VSYX	 RNT_fk	 OPUPXd(	 ZWUPZSk	 ONNbcX_Sd(	 U
PUZjX	 NbiNWf	 �RN	 ON^TUONVU_S\	 O	 WXYUZ[S%
Xd!�	 �RQbTSZNVU__fX	 ]UPXWSUTf(	 U	 PUZjX
]UPXWSUTf(	RWXYOPUVTX__fX	YTg	RQbTSZU[SS
V	YWQ^Sk	jQW_UTUk(	Z	WUOO]NPWX_S\	_X	RWS%
_S]U\POg�
�NT_fX	 OPUPaS	 RWS_S]U\POg	 NbhX]N]	 YN

��	 OPWU_S[	 WQZNRSOS	 S	 YN	 -	 WSOQ_ZNV(	 ZWUP%
ZSX	OPUPaS	L	YN	"	 OPWU_S[	S	YN	,	WSOQ_ZNV�
�PUPag	 YNTj_U	 bfPa	 _URSOU_U	 OjUPN(	 UZ%

ZQWUP_N	NpNW]TX_U	S	PcUPXTa_N	NPWXYUZPSWN%
VU_U�
�Tg	RQbTSZU[SS	 OPUPaS	 UVPNWU]	_XNbkNYS%

]N	 RWXYOPUVSPa	 V	 WXYUZ[S\	 OTXYQ\cSX	]UPX%
WSUTf	S	 YNZQ]X_Pf�
�!	PXZOP	OPUPaS(	V	ONNPVXPOPVSS	O	_SjXRWS%

VXYX__f]S	PWXbNVU_Sg]S(	RNYRSOU__fd	VOX]S
UVPNWU]S(	���(	PUbTS[f(	WSOQ_ZS	S	RNYRSOS
Z	_S]	 �V	 �	 eZi�!o
�!	 _UiVU_SX	 OPUPaS(	 U__NPU[S\(	 ZT\`XVfX

OTNVU(	 S_S[SUTf	 S	 pU]STS\	 UVPNWNV(	 ]XOPN
WUbNPf	L	_U	 WQOOZN]	 S	 U_^TSdOZN]	 gifZUk
�V	 �	 eZi�!o
)!	pUdTf	VOXk	RWXYOPUVTgX]fk	]UPXWSUTNV

_U	eTXZPWN__N]	_NOSPXTX	STS	RN	eTXZPWN__Nd
RN`PX	 WXYUZ[SSo
,!	OVXYX_Sg	Nb	UVPNWUk�	Sk	YNTj_NOPS(	Q`X%

_fX	 OPXRX_S(	 PXTXpN_f	S	 UYWXOU	 eTXZPWN__Nd
RN`Pf	 �_U	 WQOOZN]	S	 U_^TSdOZN]	 gifZUk!�
�PUPaS(	_URWUVTgX]fX	V	WXYUZ[S\(	RNYVXW%

^U\POg	 WX[X_iSWNVU_S\	 S	 V	 OTQ`UX	 RNTNjS%
PXTa_Nd	WX[X_iSS	L	_UQ`_N]Q	S	ZN_PWNTa_N%
]Q	 WXYUZPSWNVU_S\�
�PUPag(	_URWUVTX__Ug	UVPNWQ	_U	YNWUbNPZQ(

YNTj_U	bfPa	VNiVWUcX_U	V	SORWUVTX__N]	VSYX
�V	�	eZi�!	V]XOPX	O	XX	RXWVN_U`UTa_f]	VUWSU_%
PN]	V	]UZOS]UTa_N	ZNWNPZSX	OWNZS�	�	RXWXWU%
bNPU__Nd	 WQZNRSOS	 _XNbkNYS]N	 RWSTNjSPa
RSOa]N	NP	UVPNWNV(	ONYXWjUcXX	NPVXPf	_U	VOX
iU]X`U_Sg	S	RNgO_g\cXX	VOX	Si]X_X_Sg(	OYX%
TU__fX	 V	 OPUPaX�

�PUPag(	 iUYXWjU__Ug	 _U	 OWNZ	 bNTXX	 PWXk
]XOg[XV	STS	PWXbQ\cUg	RNVPNW_Nd	RXWXWUbNP%
ZS(	 WUOO]UPWSVUXPOg	 ZUZ	 V_NVa	 RNOPQRSVnUg�
�TUPU	 O	 UVPNWNV	 iU	 RQbTSZU[S\	 OPUPXd	 _X

ViS]UXPOg�

�9.:�9:.c� 1:[_]�cd]e
�QbTSZU[Sg	RNT_fk	OPUPXd(	ZWUPZSk	ONNb%

cX_Sd	S	 NbiNWNV	_U`S_UXPOg	 O	 S_YXZOU	���(
iUPX]	 OTXYQ\P	 iU^TUVSX	 OPUPaS(	 S_S[SUTf	 S
pU]STSS	UVPNWNV(	WUiVXW_QPfX	_UiVU_Sg	_UQ`%
_fk	 Q`WXjYX_Sd(	 YUPU	 RNOPQRTX_Sg	]UPXWSU%
TU	 V	 WXYUZ[S\�	 �UTXX	 RWSVNYgPOg	 ZWUPZSX
U__NPU[SS	S	ZT\`XVfX	OTNVU	L	_U	WQOOZN]	S
U_^TSdOZN]	 gifZUk�
XYZNTTX^Sg	WXZN]X_YQXP	UVPNWU]	OPWQZPQWS%

WNVUPa	 RWXYOPUVTgX]fd	]UPXWSUT(	 SORNTaiQg
RNYiU^NTNVZS�	��������(	��������	���%
��������(	����'�����	�#��������(
#���/ ����(	���������
�	ZN_[X	OPUPaS	RN]XcUXPOg	S_pNW]U[Sg	Nb

UVPNWUk	 �]XOPN	 WUbNPf(	 pU]STSg(	 S_S[SUTf(
YNTj_NOPa(	ZN_PUZP_fX	YU__fX	L	_U	WQOOZN]
S	 U_^TSdOZN]	 gifZUk!�

9.^[7�ca]b���7=7.2_^a]f
.:�71]�]

�XZOP	OPUPaS	YNTjX_	bfPa	_URX`UPU_	`XWXi
RNTPNWU	 S_PXWVUTU	 _U	 bXTNd	 bQ]U^X	 pNW]UPU
�,(	 O	RNTg]S	~	 �("	 O]	 O	TXVNd	 OPNWN_f(	WUi%
]XW	nWSpPU	L	�,	 �Dts|}	6|�	3�svu	<��!�
�OX	 OPWU_S[f	 WQZNRSOS(	 VZT\`Ug	 ORSONZ

TSPXWUPQWf(	 PUbTS[f(	 RNYRSOS	 Z	 WSOQ_ZU](
WSOQ_ZS(	 OTXYQXP	 RWN_Q]XWNVUPa�
�UjYUg	 PUbTS[U	 YNTj_U	 S]XPa	 PX]UPS`XO%

ZSd	 iU^NTNVNZ�
�WUV_X_Sg(	WSOQ_ZS(	PUbTS[f	S	OOfTZS	_U

TSPXWUPQWQ	 _Q]XWQ\POg	 V	 RNWgYZX	 Sk	 QRN]S%
_U_Sg	 V	 PXZOPX�
SOQ_ZS	 RWSTU^U\POg	 NPYXTa_N	 �V	 �	 eZi�!�

*NW]UP	WSOQ_ZU	YNTjX_	NbXORX`SVUPa	gO_NOPa
RXWXYU`S	 VOXk	 YXPUTXd�	�UYRSOS	_U	 WSOQ_ZUk
YU\POg	 _U	 WQOOZN]	 gifZXo	 WUi]XW_NOPa	 VXTS%
`S_	 _U	 NOgk	 ZNNWYS_UP	 Nbf`_N	 QZUifVUXPOg
`XWXi	 iURgPQ\	 �_URWS]XW(	K(	Ho	 ~(	 �!�	�NYWS%
OQ_N`_Ug	RNYRSOa	YNTj_U	bfPa	OU]NYNOPUPN`%
_Nd(	 bXi	 URXTTg[SS	 Z	 PXZOPQ�	 �U	 NbWUP_Nd
OPNWN_X	 WSOQ_ZU	 OTXYQXP	 QZUiUPa	 X^N	 _N]XW(
pU]STS\	RXWVN^N	UVPNWU(	RN]XPSPa(	XOTS	PWX%
bQXPOg(	 ?VXWk@	 S	 ?_Si@�



�, �������	�
��	 �����	 ���������	�	����������	 �����	�	�

�������
 ��'
 �������

�NTQPN_NVfX	 pNPN^WUpSS	 �SORNTaiQ\POg
PNTaZN	RWS	ZWUd_Xd	_XNbkNYS]NOPS!	RWXYOPUV%
Tg\POg	_U	bXTNd	^Tg_[XVNd	bQ]U^X	�V	�	eZi�!(
ZOXWNZNRSS	 _X	 RWS_S]U\POg�
�OfTZU	_U	SORNTaiNVU__Q\	TSPXWUPQWQ	 YU%

XPOg	 V	 PXZOPX	 [SpWNd	 V	 ZVUYWUP_fk	 OZNbZUk�
�OTS	 OOfTZU	 _U	 TSPXWUPQWQ	 XOPa	 V	 PUbTS[X
STS	 RNYRSOS	 Z	 WSOQ_ZQ(	 Xd	 YUXPOg	 RNWgYZN%
Vfd	 _N]XW(	 ONNPVXPOPVQ\cSd	 WUORNTNjX_S\
YU__N^N	]UPXWSUTU	V	PXZOPX	OPUPaS�	�OfTZS	_U
_XNRQbTSZNVU__fX	 WUbNPf	 _X	 YNRQOZU\POg�
�RSONZ	 TSPXWUPQWf	 NpNW]TgXPOg	 V	 ONNPVXP%
OPVSS	 O	 
���	 0��L���)	 �SbTSN^WUpS`XOZUg
iURSOa�	�SbTSN^WUpS`XOZNX	NRSOU_SX(	 OOfTZS
WUORNTU^U\POg	 V	 RNWgYZX	 [SPSWNVU_Sg�

WX`XOZSX	bQZVf	V	PXZOPX	OTXYQXP	RNY`XWZ%

_QPa	ZWUO_f]	ZUWU_YUnN](	bQZVf	TUPS_OZN^N
WQZNRSO_N^N	nWSpPU	 NP]X`UPa	 _U	 RNTgk�	 �N
SibXjU_SX	 NnSbNZ	 _Qj_N	 `XPZN	 NbNi_U`SPa
RWNRSO_fX	S	OPWN`_fX	bQZVf	TUPS_OZN^N(	WQO%
OZN^N	S	^WX`XOZN^N	UTpUVSPNV(	S]X\cSX	OkNY%
_fX	_U`XWPU_Sg	 ��(	 Oo	J(	 �o	C(	 �o	2(	 �o	 7(	 }o
K(	�o	E(�	S	P�Y�!(	 bQZVf	4�t!	S	���!(	 bQZVQ	 4	S
WS]OZQ\	XYS_S[Q	4(	U	PUZjX	UWUbOZQ\	[SpWQ	�(
VXWPSZUTa_Q\	`XWPQ	¢	S	nPWSk	V	S_YXZOUk	�U�(
U′!(	 TUPS_OZNX	 �	 �eTa!	 S	 X	 �_X	 eTa!�
�WNRSO_fX	bQZVf	RNY`XWZSVU\POg	ZUWU_YU%

nN]	 YVQ]g	 `XWPN`ZU]S	 O_SiQ(	 U	 OPWN`_fX	L
OVXWkQ�
$S]S`XOZSX	 S	]UPX]UPS`XOZSX	pNW]QTf	S

OS]VNTf	V	 PXZOPX	YNTj_f	bfPa	_URSOU_f	`XP%
ZN	 S	 gO_N�	�XNbkNYS]N	 SibX^UPa	 ^WN]NiYZSk
NbNi_U`X_Sd(	 RWS]X_gg(	 _URWS]XW(	 YWNb_fX
RNZUiUPXTS	OPXRX_S	V]XOPN	ZNW_Xd(	U	PUZjX	XkW
L	YTg	 eZORN_X_[SUTa_Nd	 iUVSOS]NOPS�	$S]S%
`XOZSX	ONXYS_X_Sg	OTXYQXP	_Q]XWNVUPa	WS]OZS%
]S	 [SpWU]S(	 ]UPX]UPS`XOZSX	 QWUV_X_Sg	L
UWUbOZS]S�	�XOgPS`_fX	 YNTS	 V	 [SpWUk	 NPYX%

Tg\POg	PN`ZNd�	$S]S`XOZSX	pNW]QTf	S	_N]X_%
ZTUPQWU	YNTj_f	bfPa	TSnX_f	YVQO]fOTX__NOPS�

9.^[7�ca]b���7=7.2_^a]f
g_^�9.7aa7e� �^.�]]

�	 ONOPUV	 eTXZPWN__Nd	 VXWOSS	 YNTj_f	 VkN%
YSPa�	pUdT(	ONYXWjUcSd	PXZOP	OPUPaS	S	STT\%
OPWU[SS(	S	pUdTf(	ONYXWjUcSX	STT\OPWU[SS�
�XZOP	 OPUPaS	 YNTjX_	 bfPa	 _UbWU_	nWSpPN]
Dts|}	6|�	3�svu	<��(	�,%d	ZX^Ta(	`XWXi	�("	S_%
PXWVUTU�
�	 ZN]RTXZPQ	pUdTNV	 YNTj_U	 bfPa	 RWSTN%

jX_U	NRSOa	�VNi]Nj_N	V	VSYX	pUdTU!	O	QZUiU%
_SX]	_UiVU_Sg	S	VXWOSS	PXZOPNVN^N	WXYUZPNWU(
S]X_	 pUdTNV(	 _UiVU_Sg	 OPUPaS(	 pU]STSd	 S
S_S[SUTNV	 UVPNWNV�
�O_NV_Nd	 PXZOP	 OPUPaS	 YNTjX_	 bfPa	 RWXY%

OPUVTX_	V	pNW]UPX	:t���}��~	���{	�YTg	OXWSS�
*SiSZU�	�UPX]UPSZU	]Nj_N	SORNTaiNVUPa	WX%
YUZPNWf	D|w(	BvD|w!	O	PN`_f]	QZUiU_SX]	VXW%
OSS	 WXYUZPNWU�
�WS	RNY^NPNVZX	 ^WUpS`XOZSk	 NbhXZPNV	jX%

TUPXTa_N	 SORNTaiNVUPa	pNW]UPf	D488(	 �C;A(
H:C(	�:8�
�WS	RNY^NPNVZX	pUdTNV	V	WUOPWNVN]	pNW]U%

PX	 jXTUPXTa_N	 RWSYXWjSVUPaOg	 OTXYQ\cSk
PWXbNVU_Sd�	 YTg	 OZU_SWNVU_Sg	nPWSkNVfk
WSOQ_ZNV	L	 )��	 {�t	 �PN`XZ	 _U	 Y\d]!o	 YTg
OZU_SWNVU_Sg	 RNTQPN_NVfk	 WSOQ_ZNV	 S	pNPN%
^WUpSd	L	_X	]X_XX	���	{�t	 �PN`XZ	_U	Y\d]!�

WUpS`XOZSX	pUdTf	YNTj_f	bfPa	RNS]X_N%

VU_f	 PUZS]	 NbWUiN](	 `PNbf	 bfTN	 RN_gP_N(	 Z
ZUZNd	 OPUPaX	 N_S	 RWS_UYTXjUP	 S	 ZUZS]	 RN
RNWgYZQ	WSOQ_ZN]	OPUPaS	N_S	gVTg\POg�	�Uj%
Yfd	pUdT	 YNTjX_	 ONYXWjUPa	 NYS_	 WSOQ_NZ�
�UbTS[f	gVTg\POg	`UOPa\	PXZOPU	S	_X	YNTj%

_f	 ONiYUVUPaOg	 ZUZ	 ^WUpS`XOZSX	 NbhXZPf�


