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COST RECOGNITION AND ASSESSMENT
IN RUSSIAN AND INTERNATIONAL BUSINESS

ACCOUNTING PRACTICES
N. G. Sapozhnikova, T.A. Lavrukhina

Article is devoted to aspects of cost recognition, assessment and cost reflection in financial
statements. Authors outlined key differences between Russian Accounting Standards and Internationally
Recognized Accounting Standards with respect to researched area. Particularly emphasized issues of cost
classification in Profit & Loss statement.
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