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�TU�iW\XUTUVW�	_Wah_WXV	T\WT6
UeUVX\�	 WV	 U\\XT�TWW_	 [��Ta�f\YT_
VWVS�c�	�TSZYT	T[��V�\Z	WV	�cRSZXVXe	XV6
YTQT	 VWVS�cV�	 _ThWT	 T[�aS�XZ	 [RX�	 QT
RSRfiW���	 �	 YVf\XU	 _XTaV	 VWVS�cV	 U
_��	i��TYT	�\[TSZcRX\�	\V_TTgWYV	_6
Wah_WXV	WV	T\WTU	\T[T\XVUSW��	\	Y��6
X���_�	 WVg�TWVSZWe`	 [�_�^	 U	 T]SV\X�
YVf\XUV	r�s�	�V_TTgWYV	[Ta�VcR_UVX	VWV6
S�c	\[T\T]WT\X�	T�QVW�cVg��	�iVXZ	T\WTU6
We	cVaVf�	�	aT\X�QVXZ	\UT�`	gS^�	Ue�U6
S�X	\SV]e	_\XV	U	[�Tg\\V`	�	\�\X_We`
dVYXT�V`�	US��jk�`	WV	�VcU�X�	T�QVW�cV6
g��	r2�	��	1s�	�TU�iW\XUTUVW�	�	�VcU�6
X��	V	XVYh	\V_TTgWYV	WV	T\WTU	WVg�T6
WVSZWe`	_TaS^	U	T]SV\X�	YVf\XUV�	�US�6
jX\�	�a�T_	�\T]kQT	�Wah_WXV	�Vf6
\XUV	4<�y~�	£�~�wy�	7~x~�z�zxy	p	<£75	p
WTUTQT	[Ta`TaV	Y	�V\\_TX�W�j	[��Wg�[TU
�	gWWT\X^	_Wah_WXV�	Y	Ue]T�R	WV[�VU6
SW��	�VcU�X��	T�QVW�cVg��	U	UY	\X�_�6
XSZWe`	[�_W�

�iW�	T�QVW�cVg��	T	[�TUaW��	\V6
_TTgWY�	 T[�aS�X\�	 W\YTSZY�_�	dVY6
XT�V_��	��ha	 U\QT�	 bXT	 T��WXVg��	 WV
_��TUT^	 R�TUWZ	 _Wah_WXV�	 �T[T\XVU6
SW�	\UT^	T�QVW�cVg���	WV[��_��	\	SVR6
�VXV_�	[�_��	[T	YVf\XUR	[TcUTS�X	fX6
YT	 [TW�XZ�	 U	 YVY�`	 T]SV\X�`	 T�QVW�cVg��
TX\XVX	TX	S�a�TU�	�X�	T]SV\X�	T[�aS�6
jX\�	 Y��X���_�	 �	 dVYXT�V_�	 WVg�T6
WVSZWe`	_TaS^	 [T	 YVf\XUR�	�T\XT�WWT
[�TUTa�_V�	\V_TTgWYV	[TcUTS�X	R\X�VW�XZ
TX\XVUVW�	U	YTWY�XWe`	T]SV\X�`�	[SVW�6
�TUVXZ	 RSRfiW�	 a�XSZWT\X�	 T�QVW�cV6
g���	 [�\_TX�XZ	 	 \X�VXQ�j�	 �\	 bXT
dT�_��RX	\V_T�VcU�UVjkRj\��	\V_TT]RfV6
jkRj\�	T�QVW�cVg�j�

��aSVQV_V�	_XTa�YV	\V_TTgWY�	T\6
WTUeUVX\�	WV	s��f�������a���#����	T[�6

\VWWT^	 U	 �V]TX	 VUXT�V	 r�s�	 ]Vc��RX\�	 WV
VaV[X�UWT_	[Ta`Ta�	T��WX��TUVWV	WV	_6
Wah_WX	[�Tg\\TU	�	\T\XT�X	�c	X�`	bXV6
[TU�	�XT	YT_]�W��TUVWWV�	_XTa�YV�	UYSj6
fVjkV�	_XTa�YR	 TgWY�	 4VRa�X5	 WV	 \TTX6
UX\XU�	 Y��X���_	WVg�TWVSZWT^	 [�_��
U	 T]SV\X�	 YVf\XUV�	 T[�aSW�	 
SVUWe`
+VYXT�TU	 �cRSZXVX�UWT\X�	 4
+�5�	�STh6
WT\X�	,T\X�hW��	�cRSZXVXV	4�,�5�	[T\X6
�TW�	T\WTUWe`	]�cW\6[�Tg\\TU	�	Y�T\\6
a�VQWT\X�YR�	T[��VjkRj\�	WV	_Wah_WX
[�Tg\\TU	T�QVW�cVg��	�	
+��	�,�	4��\� �5�

�V	[�UT_	bXV[	[�TUTa�X\�	\V_TTgW6
YV	 [T	 _XTa�Y	 WVg�TWVSZWT^	 [�_��	 [T
YVf\XUR	r�s	�S�	VWVSTQ�fWe_	_XTa�YV_	r.s
\	gSZj	\T[T\XVUSW��	T�QVW�cVg��	\	SVR6
�VXV_�	[�_���

�	 �cRSZXVX	 \�VUWW��	 [T	 Y��X���_
WVg�TWVSZWT^	[�_��	T�QVW�cVg��	T\Rk6
\XUS�X	]Wf_V�Y�WQ	_Wah_WXV�	fXT	[T6
cUTS�X	 Ue�U�XZ	 TX\XVjk�	 �	 [�aTUe
T]SV\X�	U	\�VUWW��	\	YTWYR�WXV_�	�	_�6
�TUe_�	 S�a�V_��	 �WVS�c	 [T	 Y��X���_
[�_��	\SRh�X	WVfVST_	dT�_��TUVW��	
+��

"WX���TUVWWV�	 _TaSZ	 \V_TTgWY��
[�aSThWWV�	WV_�	r�s�	�_X	X	h	Y��X6
����	fXT	�	WVg�TWVSZWV�	[�_��	U	T]SV\X�
YVf\XUV�	�W�	4Y��X���5	TX�VhVjX	dVYXT6
�e�	 YTXT�e	 a^\XU�XSZWT	 [TcUTS�jX
T]lYX�UWT	 TgW�XZ	 UTc_ThWT\X�	 T�QVW�6
cVg��	�	R\[`	U	]�cW\�

�T[T\XVUSW�	\UT�`	aT\X�hW�^	\	Y��6
X���_�	 [�_�^	 [T	 YVf\XUR	 aVX	 \SaRj6
k�	[��_Rk\XUV*

�	 [T�US�X\�	 _TkWe^	 YVXVS�cVXT�	 \T6
U�iW\XUTUVW��	 T�QVW�cVg��m

�	dT�_RS��RX\�	a�WV�	gSZ	aS�	T�QV6
W�cVg��m

�	Ue�US�jX\�	[��T��XXe	aS�	\TU�iW6
\XUTUVW��m
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�	 [�T�\`Ta�X	 R\YT�WWT	 T]RfW�	 �
[�Td\\�TWVSZWT	�VcU�X�	[�\TWVSV�

�VS�f�	W\YTSZY�`	[�Tg\\TU	 U	gWX6
���TUVWWT^	_TaS�	_ThWT	WV	[�UT_	bXV[
�V\\_VX��UVXZ	YVY	Ta�W	�	[�TUTa�XZ	TgW6
YR	[T	\XVWaV�XWT^	_XTa�Y	r�s�

�gWYR	WV	[�UT_	bXV[	_ThWT	[�TU\6
X�	]e\X�T	�	[T	UTc_ThWT\X�	_�W�_�c��R�
cVX�VXe	r.s�	WT	VaV[X�UWV�	a�VQWT\X�f\YV�
\V_TTgWYV�	 [�TUTa�_V�	WV	 UXT�T_	�	 X�6
XZ_	bXV[V`�	X�]RX	cWVf�XSZWe`	�\R�\TU�
�TbXT_R	_XTa�YV	 UXT�TQT	�	 X�XZQT	 bXV6
[TU	\Rk\XUWWT	TXS�fVX\�	TX	[�UTQT�

�XT�T^	bXV[	\V_TTgWY�	p	bXT	VaV[XV6
g��	_TaS�	 [Ta	 T\T]WWT\X�	 �	 \X�VXQ�j
�VcU�X��	T�QVW�cVg��	�	VaV[XVg��	T�QVW�6
cVg��	[Ta	X�]TUVW�	gWX���TUVWWT^	_T6
aS�	\V_TTgWY��	"SZ	UXT�TQT	bXV[V	p	Ue6
�USW�	�	dT�_��TUVW�	dVYXT�TU	�	[�T6
g\\TU�	X�]Rjk�`	[TUeiWWTQT	UW�_VW���
�	[�URj	Tf�aZ	VaV[X��RjX	gWX���TUVW6
WRj	_TaSZ	[Ta	\X�VXQ�j	T�QVW�cVg���	UT
UXT�Rj	p	T�QVW�cVg�TWWRj	 V�`�XYXR�R	 Y
[�Tg\\WT_R	 [Ta`TaR	 U	 _Wah_WX�	�6
T]`Ta�_T	 Ue�U�XZ	 �	 \dT�_��TUVXZ	 T\WTU6
We	]�cW\6[�Tg\\e	T�QVW�cVg���	�\XVWVU6
S�UVjX\�	 [��f�WWT6\Sa\XUWWe	 \U�c��
T[�aS�jX\�	
+�	�	�,��

�aV[XVg��	�	a�VQWT\X�f\YV�	\V_TTgWYV
W	TQ�VW�fWe	UT	U�_W��	[TcUTS�jX	[��6
USYVXZ	Ue\TYTYUVS�d�g��TUVWWe`	bY\[�6
XTU6YTW\RSZXVWXTU�	 T\T]WWT	 aS�	 TgWY�
\Y�eXe`	dVYXT�TU	�	[�Tg\\TU	Ue\iQT	_6
Wah_WXV�	 TgWY�	 S�a��Rjk^	 �TS�	 �R6
YTUTa\XUV�	 [�Tg\\TU�	 dT�_��R_e`	 �_��
US��W��	bX�`	\Y�eXe`	dVYXT�TU	WV	�cRSZ6
XVXe	a�XSZWT\X�	T�QVW�cVg���	�e�USW�
�	VWVS�c	\Y�eXe`	dVYXT�TU	[TUeiVjX	bd6
dYX�UWT\XZ	�	WVahWT\XZ	\V_TTgWY��	�\6
WTUWT	UW�_VW�	aTShWT	]eXZ	RaSWT	
+��
�,�	�	\�\X_	[�Tg\\TU�	[�TW�ceUVjk�`
U\j	gWX���TUVWWRj	_TaSZ�

�aV[XVg��	gWX���TUVWWT^	_TaS�	[�a6
[TSVQVX	[��V\[�aSW�	]VSSTU	U\T_T6
\X�		Y��X��U	U	\TTXUX\XU��	\	T\T]W6
WT\XZj	 T�QVW�cVg��	�	 	 \X�VXQ�^�	�U6
S�f�UVX\�	 U\T_T\XZ	 Y��X��U�	 TXUfVj6
k�`	\X�VXQ�f\YT_R	WV[�VUSW�j	�VcU�X��
T�QVW�cVg���	 �	 U	 [�TX�UT[TSThWT\XZ	 bXT6
_R p	R_WZiVX\�	U\T_T\XZ	Y��X��U�	W
TXUfVjk�`	 \X�VXQ���

�U�cZ	\T	\X�VXQ�^	aT[TSW�XSZWT	Tg6
W�UVX\�	\[g�VSZWe_	[TYVcVXS_	4n�U�cZ
\T	\X�VXQ�^o5�	�\	bXT	RUS�f�UVX	cWVf�6
_T\XZ	[TYVcVXS^	n�SUVWXWT\XZo	�	�,��
���V\[�aSW�	]VSSTU	_haR	YVXQT��6
�_�	W	aTShWT	�c_W�XZ	\TUTYR[We	]VSSe
U	Q�R[[V`	n�Tc_ThWT\X�o	�	n�cRSZXVXo	_T6
aS�	\V_TTgWY�*	XVYT	�c_WW�	WV�Ri�X
Q�Vd�f\Y�^	_XTa	 [�a\XVUSW��	 �cRSZ6
XVXV	r.s�

�T	 VaV[XVg��	 [TaU�QVjX\�	 W	 XTSZYT
Y��X���	_TaS��	WT	�	\X�VXQ��	T�QVW�cV6
g���	�V�]TS	UVhWe	WV[�VUSW���	cVk�6
kWWe	U\T_e_�	Y��X���_�	_TaS��	aTS6
hWe	WV^X�	\UT	_\XT	U	\X�VXQ��	T�QVW�6
cVg���

�T\S	 VaV[XVg��	_TaS�	 T[�aS�jX\�

+��	 T[��Vjk�\�	 WV	 Y��X���	 _TaS��
"WX���TUVWWV�	_TaSZ	 UYSjfVX	 .�	dVY6
XT�V�	 \Q�R[[��TUVWWe`	 [T	 1	 Y��X���_�
�TS�f\XUT	 
+�	_ThX	 ]eXZ	 cWVf�XSZWT
_WZi�_�

�XTa�YV	T[�aSW��	
+�	T\WTUeUVX6
\�	WV	\�VUWW��	[TYVcVXS^	�	RfX	�`	UcV�6
_TcVU�\�_T\X��	��aSVQVX\�	 �\[TSZcTUVXZ
aS�	T[�aSW��	
+�	W\YTSZYT	[TYVcVXS^*

�	nTgWWWe^	]VSS	dVYXT�Vo	p	T[�a6
S�X\�	 U	 �cRSZXVX	 TgWY�	[T	WVg�TWVSZ6
WT^	_TaS�m

�	n\YT��YX��TUVWWe^	]VSS	dVYXT�Vo	p
T[�aS�X\�	U	[�Tg\\	VaV[XVg��	_TaS�
[��V\[�aSW�_	]VSSTU	_TaS�m

�	n�Vc�eUo	p	�VcWT\XZ	_haR	\YT��Y6
X��TUVWWe_	�	TgWWWe_	]VSST_m

�	naT`Taf�UT\XZo*	�V]TXW�Y�	T�QVW�cVg��
aTShWe	UT\[��W�_VXZ	 Ue]�VWWe	[TYVcVX6
S��	�gW�UVX\�	[T	[�X�]VSSZWT^	\�\X_m

�	n\U�cZ	\T	\X�VXQ�^o*	T��WXVg��	WV
\X�VXQ�j	 [TcUTS�X	 �\YSjf�XZ	 W\Rk6
\XUWWe	dVYXT�e	 �	 W	 �V\[eS�XZ	 [TXW6
g�VS	 [�\TWVSV	 �	 �\R�\e	 T�QVW�cVg���
�gW�UVX\�	[T	[�X�]VSSZWT^	\�\X_m

�	n�SUVWXWT\XZo	p	T[�aS�X\�	[�T6
�cUaW�_	 [TYVcVXS^	 n�Vc�eUo	 �	 n\U�cZ
\T	\X�VXQ�^o�	�X�VhVX	cWVf�_T\XZ	[TYV6
cVXS�	aS�	T�QVW�cVg��m

�	 n[��T��XXWT\XZo	p	T[�aS�X\�	[T
[��f�WWT6\Sa\XUWWe_	 \U�c�_�

�XTQTUe^	 YT_[SY\We^	 [TYVcVXSZ
n�SThWT\XZ	,T\X�hW��	�cRSZXVXVo	4�,�5
T[�aS�X\�	YVY*
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[��T��XXWT\XZ	
4�SUVWXWT\XZ5

dVYXT�V
�,�	�	 �

4aT`Taf�UT\XZ5

 
 
 

�TQ�f\YV�	 \`_V	 dT�_��TUVW��	 cVY6
Sjf�XSZWTQT	[TYVcVXS�	�,�	[�a\XVUS6
WV	WV	��\�	��

�V	X�XZ_	bXV[	Ue�US�jX\�	[��f�We�
YTXT�e	[�[�X\XUTUVS�	aT\X�hW�j	gS^
T�QVW�cVg���	#a\Z	TQ�T_WT	cWVfW�	�_6
jX	 [��f�WWT6\Sa\XUWWe	 \U�c�	 _haR
�cRSZXVXV_��	 YTXT�e`	 aT\X�QSV	 T�QVW�cV6
g���	�	 \�\X_We_�	dVYXT�V_��	�WVS�c	WV
X�XZ_	bXV[	UaX\�	\	RfXT_	
+�	�	�,��

��TU�YV	�cSThWWe`	Uei	XT�X�f\6
Y�`	YTWg[g�^�	]eSV	T\Rk\XUSWV	WV	[�a6
[���X���	\[g�VS�c��Rjk_\�	U	YT_[SY6
\WT^	VUXT_VX�cVg��	]R`QVSX�\YT^�	d�WVW6
\TUT^�	 XT�QTUT^	 �	 Td�\WT^	 a�XSZWT\X��
$US��\Z	d�VWfV^c�	d��_e	n��o�	[�a[��6
�X�	[�aT\XVUS�X	U\Z	\[YX�	R\SRQ	[T	UW6
a�W�j	[�TQ�V__We`	 [�TaRYXTU�	 [�T�cUT6
a�_e`	bXT^	d��_T^�	�\WTUWV�	�V]TXV	[�a6
[���X��	cVYSjfVX\�	U	�Wa�U�aRVSZWT^	WV6

\X�T^Y	�	aT�V]TXY	\XVWaV�XWTQT	[VYXV	��
Y	R\STU��_	T�QVW�cVg���	YTXT�V�	QT	[��6
T]�SV�	�\[TSZcR�	 UWRX�WW�^	 �ceY	 [�T6
Q�V__e�	 QT	 \TX�RaW�Y�	 YT��YX��RjX	 \R6
k\XURjk�	�	\TcaVjX	WaT\XVjk�	aTYR6
_WXe	�	TXfXe�	�W�	TYVceUVjX	XVYh	R\6
SRQ�	[T	T]RfW�j	[�\TWVSV	�V]TX	\	YT_6
[ZjX�T_	�	[�TQ�V__T^�

�V_TTgWYV	[�TUTa�SV\Z	_XTaT_	VWY6
X��TUVW��	�RYTUTa�kQT	\T\XVUV�	�cRSZXV6
Xe	 \V_TTgWY�	WV	 [�UT_	 bXV[	 [�a\XVU6
SWe	U	XV]S�	�	�	WV	��\�	.�	�]k�^	Ue\TY�^
]VSS	4�1��3��.3� � �0��5QTUT��X	T	̀ T�Ti_
_Wah_WX	T]\SaTUVWWTQT	[�a[���X���
!V�VYX�	a�XSZWT\X�	WVYSVaeUVX	TX[fV6
XTY	�	WV	TXWTiW��	U	YTSSYX�U	p	�Wa�6
U�aRVSZWV�	 �V]TXV	 T[�aS�X\�	 �	 cVU�\�X
TX	 a�XSZWT\X�	 Q�R[[e�	 �VcU�X�	 XUT�f6
\XUV	 �	 �W�g�VX�Ue�	 fXYT	 T[�aSWWe
Y��X���	Ue[TSWW��	�	RfXV	�V]TX�	`T�T6
iV�	T�QVW�cVg��	�V]TX	U	\TfXVW��	\	\Tg�6
VSZWe_�	dVYXT�V_�	_TX�UVg��	 aVjX	 aT\6
XVXTfWT	Ue\TYRj	RaTUSXUT�WWT\XZ	[�\T6
WVSV	42.	t5�

��\�	��	�TQ�f\YV�	\`_V	dT�_��TUVW��	[TYVcVXS�		n�SThWT\XZ	,T\X�hW��	�cRSZXVXVo
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��cY�^	 ]VSS	 [T	 Y��X���_	 n��a��Rj6
kV�	�TSZ	�RYTUTa\XUVo	�	n�TS�X�YV	�	\X�V6
XQ��	U	T]SV\X�	YVf\XUVo	T]l�\W�X\�	X_�
fXT	 �RYTUTa\XUT	 W	 _ThX	 aTYR_WXVSZWT
[TYVcVXZ	 \UTj	 �V]TXR	 U	 T]SV\X�	 \X�VXQ��
�VcU�X��	\UTQT	[�a[���X���

�TWfWT�	 �RYTUTa\XUT	 �V\\_VX��UVX
[�\[YX�Ue	�VcU�X��	[�a[���X���	WT	bXT
W	[��T]�XVX	U�a	[SVWV�	aTYR_WXV	�	W
WT\�X	\�\X_VX�f\Y�^	`V�VYX��


�Vd�f\YT	 [�a\XVUSW�	 �cRSZXVXTU
\V_TTgWY�	WV	[�UT_	bXV[	a_TW\X���R6
X	`T�TiRj	\]VSVW\��TUVWWT\XZ	UTc_ThWT6
\X^�	YTXT�e_�	�V\[TSVQVX	T�QVW�cVg��	\
aT\X�QWRXe_�	 �cRSZXVXV_�	 4T]TcWVfWV
cUcaTfYT^	WV	��\�	.5�

�YT��YX��TUVWWe	 U	 [�Tg\\	 VaV[XV6
g��	_TaS�	WV	UXT�T_	bXV[	]VSSe	UeaS6
We	WV	��\�	�	h��We_	i��dXT_�	�\WTUWe_
Y��X��_	 [��V\[�aSW��	 ]VSSTU	 ]eS
[TYVcVXSZ	 n\U�cZ	 \T	 \X�VXQ�^o�	 �e]T�

+�	[�T�cUTa�X\�	 [T	 YV�X�	 [�a\XVUSW6
WT^	WV	��\�	��

���T��XXWT\XZ	dVYXT�TU	 T[�aS�SV\Z
[T	YV�X	��\�	 �	YVY	YTS�f\XUT	\U�c^�	�\6
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